INGEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF CENTRUM INFRASTRUCTURE ADVISORY LIMITED
Report on the Standalona Financial Statements

We have audited the accompanying standalone financizl statemants of CENTRUM INFRASTRUCTURE
ADVISORY LIMITED (‘the Coempany’), which comprise the Balance Sheet as at 2157 March, 2017, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of the
significant accouniing policies and other explanatory information,

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 {"the Act”) with respect to the preparation of these standalone financial statements
that give a true and fair view of the financial position, financial peformance and cash flows of the
Company in accordance with the accounting principles generzlly accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014, This responsibility also includes mainienance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities, selection and application of appropriate
accounting policies; mzking judgments and estimates that are reasonabie and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating affectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility
Qur responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder,

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan

and perform the zudit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounis and the disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give 2 frue and fair view in order to design audit



procedures that are approprigte in the circumstances. An sudit also inciudes evaiuating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Company's Directors, as weli as evalualing the overall presentation of the finapcial
statements.

We believe that the audit evidence we have cobtained is sufficient and appropriate to provide a basis for
our audit opinion on the standalone financial statements.

Cpinion

In our cpinion and to the best of our information and according to the explanations given to us, the
aforesaid standaione financial statements give the information required by the Act in the manner so
required and give a true and fair view in confarmity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31 March, 2017, and is less and its cash flows for the
oeriod ended on that date.

Report on Other Legal and Regulatory Requiraments

1. As reguired by the Companies (Auditor's report) Order, 2016 {"the Order’) issuad by the Central
Gavernment of India in terms of sub-section (11} of section 143 of the Act, we have given in
‘Annexure A', a statemant on the maiters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which o the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinien, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

(d) In cur cpinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014;

(e) On the basis of the written representations received from the directors as on 37" March, 2017
taken on record by the Board of Directors, none of the directors is disquatified as on 31% March,
20%7 from being appointed as a director in terms of Section 164 {2) of the Act:

(f) With respect to the adequacy of internal financial controls over financiai reporiing of the company
and operating effectiveness of such controls, refer to cur separate report in "Annexure B” and:

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

L The Company does not have any pending litigation which would impact its financial
position;



n The Compsany did not have any long term contract including derivative contract for which thers
were any matenal foreseeable josses;

it There were no amount which were required to be transferred to the |nvestor Education and
Protection Fund by the Company.

iv. The Company has provided requisite disclosures in its standalone financial statements as o
holdings as well as deatings in Specified Bank Notes during the periad from & November, 2018 to
30 December, 2016 and these are in accordance with the books of accounts maintained by the
Company.

For F K. Mady & Co

Chariered Accountants

Firm's Registration No.115205W
N L——’—/

74

Surendra Nijsure
Partner
Membership Mo, 42547

Mumbai

Date-



Annexure A to the Independent Auditors’ Report — March 317, 2017

{Referred to in aur report of even date)

(i)

(i)

(i)

(iv)

(vi)

{a) The Company has maintained proper records showing full particdars, including
quantitative details and situation of fixed assets.

(b} The Company has a regular programme of physical verification of its fixed assets by
which all fixed assets are periadically verified in a phased manner. In aur opinion, this
periodicity of physical verification is reasonable having regard to the size of the Company
and the nature of its assets. No material discrepancies were noticed on such verification.

(c) As the company daes not hold any immovable property, paragraph 3(i)(c) of the
Order is not applicable 1o the company.

The Company 15 a service company. Accordingly, it does not hold any physical
inventories. Thus, paragraph 3 (i) of the Order is not applicable to the Company.

The Company has not granted secured or unsecured loan toany parties covered in the
register maintained under section 188 of the Companies Act, 2013 (the 'Act’).

In our opinion, and according to the information and explanations given io us, the
company has not made any loans, investments, guarantees, and security within the
provisions of section 185 and 186 of the Act

According to the information and explanations given to us, the Company has not
accepted any deposits from the public to which the directives issued by the Reserve
Bank of India and the provisions of Section 73 to Section 76 or any other relevant
provisians of the Act and the rules framed there under apply.

The Centrat Government has not prescribed the maintenance of cost recards under sub
section (1) of section 148 of the Act for any of the activities conducted/services rendered
by the Company. Accordingly para 3 {vi) of the Order is not applicanle.

(vii) (&) According to the information and explanaticns given to us and on the basis of our

(Vi)

examination of the records of the Company, amounts deducted/accrued in the bhooks of
account in respect of undisputed statutory dues including income-tax and other material
statutory dues have been generally regularly deposited during the year by the Company
with the appropriate authorities. As explained to us, the Company did not have any
undisputed dues outstanding for a period of more than six months from the date payable
on account of sales tax, wealth tax, customs duty, service tax, excise duty, cess, investor
education and protection fund and employees’ slate insurance, to the extent applicable,
as at March 31, 2017,

(b) According to the information and explanations given to us, there were no disputed

amounts payable in respect of income-tax, service tax and other material statutory dues
as at March 31, 2017

According to records of the company, the company has noi borrowed from financial
institutions or banks or issued debentures till 31st March, 2017, Hence, in cur opinion,



(ix)

{xi)

(xii)

(xiii)

(xiv)

{(xv)

(xvi)

the question of reporting on default in repayment of dues o financial institutions or banks
or debenture helders does not arise

According to the information and explanations given to us and based on cur examination
of records of the company, the company has not raised money by way of public issue/
follow on offer (including debt instruments) hence para 3{ix) of the Order is not
applicable.

In our opinien and according to the information and explanations given to us, no material
frauds by the company or on the company by its officers or employers has been noticed
of reported during the course of our audit.

According to the information and explanations given to us and based on our examination
of records of the company, the company has paid / provided for managerial remuneration
in accerdance with the requisite approvals mandated by the provision of section 197 read
with schedule V 1o the Act

In our opinicn and according to the information and explanations given ta us, the
company is not a nidhi cempany Accordingly paragraph 3(xii} of the Order is not
applicable.

Accarding ta the information and explanzations given to us and based on ocur examination
of recards of the cempany, transactions with the related parties are in compliance with
section 177 and 188 of the Act where applicable and the details of such have been
disclosed in the financial statements as required by the applicable accounting standards.

According to the information and explanations given to us and based on our examination
of records of the company, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.

According to the information and explanations given to us and based on our examination
of records of the company, the company has not entered into non-cash transactions with
the directors or person connected with him. Accordingly, paragraph 3(xv) of the Order is
not applicable.

The company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934.

For F.K. Mody & Co
Chartered Accountants
Firm's Registration No.115205W

) {;Z.«vf:/’—“‘
yd

Surendrd Nijsura

Partner

Mambership No. 42547

Mumbazi
Date-



Annexure B to the Independent Auditors’ Report — March 31%, 20417

(Referred to in our report of even date)

Report on Internal Financial Confrols under Clause {i) of sub-section 3 of section 143 of the
Cempanies Act, 2013 {'the Act)

We have audited the infernal financial controls over financial reporting of CENTRUM INFRASTRUCTURE
ADVISORY LIMITED (‘the company'’) as of 31% March 2017 in conjunction with our audit of standalone
finzncial statement of the company for the pericd ended on that date.

Management's Responsibility for Internal Financial Centrols

The Company's management is responsible for establishing and maintaining internal financial centrols
based on the internal control over financial reporting criteria esiablished by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India {ICAD).
These responsibiiities include the design, implementation and maintenance of adequate internal financial
caontrols that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the respeciive company's policies, the safeguarding of its assets. the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor's Responsibility

Our respensibility is to express an opinion on the Company's internal financial controls over financial
reporting based on cur audit. We conducied our audit in accordance with the Guidance Note on Audit of
internat Financial Controls Over Financial Reporting (the "Guidance Note") issued by the ICAl and the
Standards on Auditing, Issued by ICAl and deemed to be prescribed under section 143(10) of the
Campames Act, 2013, to the extent applicable to an audit of internal financial contrals, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controis system over financial reperting and their operating effectiveness Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controis
over financial reporting, assessing the risk that a material weaknass exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error,

We helieve that the audit evidence we have obtained is sufficient and appropriate to provide 2 basis for
cur audit opinion on the Company's internal financial controls system over financial reporting.
Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepied accounting principles. A company's internat



financial control over fimancial reporting includes those policies and procedures that (1) periain to the
mainienance of records that. 0 reasonable detail. accurately and fairly reflect the transactions and
dispositions of the asseis of the company, (2) provide reasonable assurance that transactions ars
recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principtes. and that receipts and expenditures of the company are being made only
in accordance with azuthorisations of management and directors of the company, and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the financial statements.

fnherent Limitations of internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financiat controls over financial reporting, including the
possibility of collusion or improger management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadeguate because of changes in conditions, or that the dagree of
compliance with the policies or procadures may deteriorate,

Opinion

In our opinion, the Campany has, in all material respects, an adequate internal financial controls systam
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2017, based on the internal control aver financial reporting criteria established
by the Company considering the essential components of internat control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For F.K. Mody & Co
Chartered Accountants
Fim's Registratiozx No. 115205W

Bl

SurendraNijsure
Partner
Membership Na. 42547

Mumbai
Date-



CENTRUM INFRASTRUCTURE ADVISORY LIMITED

BALANCE SHEET AS AT Mar 31, 2017

As at Asat
Particulars Note March 31,2617 March 31,2016
% 3
I EQUITY AND LIABILITIES
Sharehoidars’ funds
{8} Sheare Capitad 3 5.00.000 5.00.000
{b] Rewerves and surplus g {1,11,88,338 {1,21.28.929)
(4 26.55,338) (1,16,15,429);
Non-current liabilities
Long-term proviciony 5 12R7.0972 ILI0RM:
Current Liabilities !
Trade Poyable 6 12,95,901 .
Short term Borrowings 7 2,89,64,203
Ctner Cusrent Liabilities 2 53,349,411
Shart term Provisions 9 71,089
4,57,70,664 1,48,40,191
TOTAL 54,50,304 44,32,683
I, |ASSETS
Non Current Assets
Fixeed Asncts 10
Tangihle assets 97,194 88,840
Intangible Assets 55,622 45,151
Deterred Tax Assel i1 4,76,784 -
Long-term loans and advances 12 7,19,803 6,49,915
Current assets
Trade Receivables 13 15,84,457 17,80,175
Cash and cash equivalents 14 7,844,583 2,86,694
Short Term Loans and Advances 15 99,110 1,20,466
Other Current Assets 16 16,372,711 8,61,342
41,00,5801 36,848,777
TOTAL 54,50,304 .44,32,683

The accampanying notes 1o 27 form an integral part of the finanoial statemeonts

Aa per our Audit report of even date attached

For F.K.Mody & Co.
Chartered Accountants
Firm Registration No.115205wW

Surendré‘rNijsure
Partner

Membership No.0§2547
Place: Mumbai

Date:

-."“ -

For and on behalf of Board of Directars

Centrum Infrastructure Advisory Limited

-

Shailendra Apte
Director

DIN: 00017814

f

‘ I

,;-' \-'-"' “//’
Sandeep Upz;dhyay

Birector
DIN: 07025401




CENTRUM INFRASTRUCTURE ADVISORY LIMITED

STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31,2017

Year Ended

Period Ended

Total Expenses

Profit/{Loss) for the year

Earnings per share (%)

Equity share of par value < 10 ¢ach

Basic and diluted earnings por share of T 10/- pach
[Retfer Note No 22

Particutars Note March 31, 2017 March 31, 2016
2 T

Revenue
Revenue from Cperation 17 86.34,000 77.50,000
QOther Income 18 1,77,046
Tatal Revenue 88,11,046 77,50,000
Expenses
Employee benelits expense 19 2,43,09,191 1,38,50,973
Finance Costs 20 24,17,262 2,84,164
Depreciation and amortization expense 10 50,135 95§
Other expenses 21 1,25,71,150 7

3,83,47,738

56,95,137
1,98.31,228

Profit before exceptional items 13,05,36,692) {1,20,81,228})
Deferred Tax Prior Periad (4,38.496)

Profit/{Less) before tax {3,00,98,196) (1,20,81,228)
Tax Expenses

- Current tax .

- defersed tax {38,288)

{3,00,59,908)

{601.20)

{1,20,81,225)

{241.62)

Tha accompanying notes 1 to 22 torm anintegral part of the financiat statements
Aa per gur Audit report of even date attached

Far F.K.Mody & Co. For and on behalf of Board of Directors
Chartered Accountants Centrum infrastructure Advisory Limited

Firm Registration N0.115205W N /
: L / ;
T /:,-..,zL fﬁ, :
Shailend-r/z] Apte
Birector
DIN: 00017814

3 e

e S
LA - N

Surendra Nijsure
Partner
Membership No.04254:§‘ -
Place: Mumbat '
Date:

Directar
DIN: 07025401



CENTRUM INFRASTRUCTURE ARDVISORY LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2017

Particulars

As at 3ist March,2017

A3 at 31st March, 2016

i

Y 4 x

A [CASH FLOW FROW OPERATING ACTIVITIES:

Met Prolt Bulore Taxes

Adjustment for:

Cperating Profic Refore Working Capital Changos

At rae

Cash Generated fram Operations
Taxes Pamil inciuming 1ax dert

O e

MNet Cash used in Oparating Activities
B.JCASH FLOWY FROM INVESTING ACTHVITIES:
Repaymant of Non Current

Loans ard Advances

Purthaze of foved assets

Nat Cash fram fnvesting Activities
C.iCASH FLOW FROM FINANCING ACTIVITIES:
Praceeds from issuance of share capital

mergsse [ Dacrease in Shott Term Borrowings ( Net)

terest on income Ty refund
interest Pand

Nat Cash used in Financing Activities
NET DECREASE IN CASH ANDG CASH EQUIVALENTS: {A+B+C)

Lash and Bank Balance
As at the beginning of the Penad
Cashon hand anclochng faregn currendes

Batangy wab sohaduled bankscurrent acrmaunts

As ot the end of the Year

shandlaaing fon

n

in.A5A00)

P

2,23.50.000

{68,960}

7ra el

3.0 554

JLVAELY

o, O CL

BEEBS

7,448,883 i

Trae abezve cash ey SIAtorment: R BOen prenarad gty ek

g Standardsi Rulies, 2000

prruanil 10 He Comsanie s (ACLOHN

For F.K.;Mady & Co.
Charterad Accountants
Firm Registration Mo, 115205W

Surend'ra Nijsure
Partner

tMiembership No.0az2537
Place: Mumbai

Date:

U Rvathod seloab i Adcpunimg

L STATErmaEnt ncptiteed

For and on behaif of Board of Directors

Conygum infrastruciure Advisory Lenuted
I j .
. ; ¢
L
PR [ {'P

v jt 4
Shailéndra Apte  Sandeep Ugadhyay
Director
h: GOC17814

Director
DIN: 07025301



CENTRUM IMFRASTRUCTURE ADVISORY IMITED

Notes forming part of financial statements

i Asat As at
! Motes Particulars | March 31, 2017 March 31, 2016
: R g
3 |SHARECAPITAL :
AUTHORISED ; '
VSD.DGO Equety Shares of % 15/ each fully paid-up 500,000 5,00,000
, TOTAL B ___£,00,000 5,00.000
ISSUED, SUBSCRIBED & PAID UP
Equity Shares
4,000 Eowity Shares of % 10/- each rully pad-up L, 00,000 5,00,000
Reconcilaition of Alumber of Shareholdings
As at Asat
March 31, 2017 March 31, 2616
No. of Shares Na. of Shares
rumber of shares at heginning of the Year 50,000 50,000
Add: Shares issued during the Year - -
Mumber of shares at the end of the Yesr 50,000 50,000
Share holder having more than 5% equity share holding in the Company
As at Asat
Share Holdar March 31, 2017 March 31, 2016
No. of Shares No. of Shares
%8 of Holdings) % of Holdings)
Centrum Cagpital Limited 50,000 50,000
[100.00) (100.00)
4 [RESERVES & SURPLUS
Profit & Loss Account
Openming Balance {1,21,25429) 1d7.201)
Add: Profit / {Loss) During the Year 13,00,59 503} 13,20,81,228)
Balance as at end of the year (4,21,88,338) o 11,21,28,429)
5 Long Term Provisions
Provision for Emplayee Benefits
Graluity 10.01.302 3.0%,958
Campensated Absences 300670 4178962
13,67,978 12,20,921
6 i
Due to Related Parties ! 12,314,651 6,050,577
ihers L 141.2%0 1,821,058
' 13,95,801 7.83,827
7 Short Term Barrowings
Unsecured Loans
From Reldted Parbies 2,89.51. 263 57,145,262
2,89,51,263 '§7,14,263
g Other Cizrrent Liabilities
Irderest Accrued and due o refated party 24,29.226 | - 2,514,311
Other Payables
For £xpanzeas 1,17,31.653 59,71,557
Statutory Dues Payable 11,78,512 10,38 495
; 1,53,38,411 72,64,362
: 9 Short Term Provisions
Provision for Employze Benefits
Gratuity 29,065 27,318
- Lompantated Absencas 47,0341 50,420
. fﬁ?;,‘;;\-__ _ 71,089 71,734

CETIEER
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i1

12

13

14

1%

16

Deierred Tas Asset
inAccordance with the AS 22 on Accounting of Taxas on incame,
the company has made adjustments in its accounts for

deferred Lax habikitiss /assers

Mazjor components of deferred tax liability and deferred tax assets:

Deferred tax (assets):
Provision for Gratuity
Prowvision for leave

Defarred tax liabilities:
Differance hetween book and tax depreciation
Net deferred tax liability / [assets)

Long-term loans and advances
UNSECURED, CONSIDERED GOOD
Other loans and advances

Addvanras Tar & Tax Deductad at Source

Mot of provision for tax 2N /- [Prawcns Year 20 /]
e Pantd Eaglne
Trade Recesvables
[UNSECURED,CONSIDERED GOOD, UNLESS OTHERWISE SPECIFIED)
Trade Receivables cutstanding for a period exceeding sik months
Considered gond

Caonsidered doubtfui

Trade Receivables outstanding for a period less than six months
Considered goad

Less : Provision for doubtful debts
TOTAL

Cash and Cash Equivalents

Balances with Banks
Cash on Hand

Short Term Loans & Advances
Others Leans and Advances

Considerad good, unless otherwise specifed
Considered doubtful

Less: Provision for doubtful advances

Other Current Assets

Balange with revenue autherities
Otiher Becewables

RIVRRLTY -
4,76,784 |
715,610 £.34.615
!
GLifd - ;
7,19.803 £,49,0915 |
17,80.175
- 17,860,175
15,285,407 -
16,8.0,497 17.80,175
15,84,407 17,80,175
7,64,583 8,76,654
26,000 10,000
7,84,583 8,86,504
49 11 1,720,468
60,110 1,20.465
99,110 1,20,466
5,601,443

1,61,442




Year Ended Year Ended
Notes Farticulars March 31, 2017 March 31, 2016
2 k4
17  {Revenue from Operation
Syndication Fees 86,348,040 77.50,000
£6,32,000 77.50,000
18 1Other income
Interesi an Income tax refund 31,494
Othar Income 1,45552
1,77,046
19 |[Employee Benefit Expense
Salaries wages and bonus 2,.07,61,9%0 1,192,690
Contribution te provident & orher funds 12,71,272 3,27.543
Cratunty Exgenses 2,000,080 8,30,277
Compensated Absenzes 558105
staff willare ewpanses 70,38y 1,213,208
2,43,09,191 1,38,50,671
20 |Finance Costs
laterest expense
i Githers 24,146,501
Bank Charges 09E
24,17,262
21

Other Expenses

topab angd Profossionat bees
Commumcation Tostg
Travaiing Espentes
Profassion Tax Pand
Audit Fees

Fitling Fees

Interest paid on Taxes
insurance Charzes
Meeating & Ssminars
Business Pramotion
Office Expenses
Printing & Stationary

Conveyanca

Subscription & Membership Fees

Bad Debts

“ i
28,750 3,
127 15,774
31,580 5867
23,808
3,11.140 3,853
41,811 -
341,169 14,320
1,04,647 11,017
82.05% 36,3606
2,400 .
17,896,581 -
1,25,71,150 56,585,137




[

CENTRUM INFRASTRUCTURE ADVISORY LIMITED

Nature ol Operations

Cenrum Infrastructure: Advisory Dimited COWALT o the Compam Ty is i the business of
provading Advisory o Infrastructure sector, The Company is a subsidiany company of Centrum
Coprtal amired.

Statement of Significant Accounting Dolicies

Basis of Preparation :

The financtal statements are prepared s accordance with the generally aceepted accounting
principles in India (“Indian GAAP L Accounting Standards notidied under the Rule? ol the
Companies { Accountsy Rules. 2014 the provision of Section 133 of the Companics Act. 2013
and on the principles of going concem. The financial stawements have been prepared on the
acerniaf basis under the historical cost convention. Al expenses and incomes 1o the esten
ascertaimable with reasonahie certainiy are accounted Tor on acerasl hasis,

Use of Estimutes :

he preparation o fimancial stitements in conformity with generally accepted accounting
principles requires management 1o make estimates and assumptions that aflect the reporied
oty o assets and labilities and disclosure of contingent labilites at the date oi 1he
lnancial statements and the results of operations during the reporting period end. Alihough
these eslimates are based upon meniagement’s best know ledyge of current events and actions,
actual resulis could difter from these estimates.

Revenue Recognition:

Revenue 1s recognized 1o the extent that i is probable thar the ceonomic benelits will Bow 1o
the company and the revenue can be measured.

Ay Syndieation Fees :

Ssadicatom ees e acconnied on dchicvemonis of the milostones as per (e smndaies.
agreements with the ciients, where there are no mandates agreements, as per the o
contirmed and agreed ba the chients, MNon refundable upiront fees recoived Trom the clenis e
accounied as meome immediately . In o the event ol project siipulites perfornumee measies,
resene b considered carmed when such performuance measures hase been completed.

Fixed Assels:
Fised Assets are stated ai their original cost of acquisitionfinstaliation. nel of depreciation,

amortizaton and impairment fosses. 1 any, Cost comprises purchase price and any atiributable
cost ol bringing the assets o its working condition Tor its intended use,
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Depreciation:

repreciation en tangible asset is provided on the straight line method overt the usetu! lves of
the assets as presesibed in schedule 11 of the Companies Act, 2013 except computer sofiware
which s amortzed over management ostimare ol its usetul lire of 6 10 U vears. Estimated usei

lite of asset as specified in schedule 1T companies act 2013 s as under

¢ Particulurs _ s Estimated useful Tife of asset as specified
Cbnder schedule I of compunies Act,20103

3 Years

Covmpaiter

Provisions, Contingent Linbiities & Contingent Assers

A Provision is recognmzed when the Company has o present abligation as 3 result of past cvenis
and it is probable that an out Aow of resadrees will be vequired 1o sentle the obligaiion i
respect of which reliable estimate can be made. Provisions wre not discounted 1o their present
valtue and are determined based on estimate of ameunt required o settle the ublivation at the
balance sheet date and adjusted (o refiect the current hest estimates. Contingent assets are no
recounized.

Taxation :

Provision for current income tax is made in accordimee with the Income Tax Act 1961
Deferred Tax Liabilities and assets are recognized at substantively enacled tax rates. sehject ta
the consideration ol prudence. on timing difference between taxable income and accoumting
mcome that originate in one period and are capable of reversal in one or more subscequent
periods,

Earnings per share:

Basic earings per share are caleulmed by dividing the net profin for the year aiributable
equity shareholders by the weighted average number of equity shares outstanding during the
el

Impairment :

Impairment oss is recognized wherever the camrving amount ol an assel is i eseess ol s
recoverable amonnt and the same is recogniyed as an expanse mothe statement of Prodit and
I oss and carrving amount of the assel o redoced o it recoverable vahoe,

Badl debis :

Bad Delws includes services s expense sutlered by the company of 3 2007500
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Provision lor vetirement benelits:
Short Term FEmplovee Benelits

Liabilinv in respect ol short term compensated absences is accounted for at undiscounted
amount ftkely 1o be paid as per entitiement.

Defimed Congribution Plan

Retirement benefits in the nature of Provident Fund. Superannuation Scheme and oihers
which are defined contribution schemes. are charged o the Statement of Profit and 1.oss
al the year swhen congributions accrue.

Defined Benell Plan

The fiability for Gratuis . o detined benefit oblization, is aceried and pron ided for onthe
basis ol actuarial valuation using the Projected Uit Credit method as a2t the Balance
sSheet date.

ed absences are pronided on the basis of an sewsarial adoaion

cated Ut Credit method s anthe Balanee Sheetdate. Actarial sains and

using the Proj
Boses comiprising of cxvperience adjustments and the eliccts of chinges o acnriuad

assumplions are recognized nthe Statenent of Profie and Loss for the vear as income or

AN L INC
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Nate 22: Notes to Accounts

o,

1%

Creditand Debi Batance of the parties are subject o confimmation‘recancitistion if any .

The Balance Sheet, o the best of our Knowledge and belief contains o true account of

liabilities and assets ol the company. [0 the opinion of the Directors. 1he Current Assels,

Loans and Advances are appropriaiely stated a1 value realisable in the ordinary conrse af

business. The provisions for all the known fiabilities are adeguate and there iz ne contingem
Lizthility.

The Company does not owe 2 sum exceading Rupees one lae 1o any Micro. Small Scale
Indusiry and Medium Enterprises undernakings at the end of the financial vear which s
autstasdimg for more thun 30 duys on the basis of intormation available with the Companm.

Foreign Currency Inflow and outilow: There was uo foreion currency mtlow or outflow
during the period covered under audit.

The financial statements tor the vear ended AMarch 31 2017 are prepared as per Schoeduole
HEorthe Companies At 2005,

Fhe Frzores for the previons sear have been regrouped rearranged wherever necessur i
confornt o curreni yoor's elassifieanion,

LANTHNLE por N

As at AS at

; Particulars . March 31, 2017 March 31, 2016
: T 3
Profit after taxes {net of prior period items)
attributable to ecuity sharehalders (3,00,59,508) (1.20,81,228)
Number of Equity Shares of ¥ 10/- each issued
and outstanding

- At the end of the Year 50,000 | 50,000
- Weighted average number of equity shares
outstanding 50,000 50,000
Basic and Diluted Earnings Per Share

(60120) | (241.62) -

Nominal Value of Equity Shares 10/- l 10/-

Auditors Remuneration (Inclusive OF Services Tas & cducation cess where applicable)

As at ’ As at
Particulars March 31, 2017 March 31, 2016
g & B
A§ ;i\.;.;ditors:
Audit Fees 28.750 ! 28,625
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Lo Retated ey Disclonnee 8 cortitiad B Sanazenieni

Sepnes of relied purts e satere of relired parny relationship

Centrum Capital Limited :- Holding Company

_Transaction with the Related Panty (%)
- Particulars ) : MF.Y. 2016-1“7 F.Y. 2615_-16
“Loan Taken 23700000 85,14,263
: toan Repaid 24,50,000 | 21.00,000 ¢
| Balance payable at end of year i 2,89,64,263 | 67,141,263
| interest Payable | 24,32,950 | 2,54,310
' interest Expenses i 24,720,710 | 2,82,567
| Rent Payable | 11337905 45,536,607
| Rent Expense o ~ b4.29.806 4385097
Centrum Retails Services Ltd. : - Fellow Subsidiary
13
“Particulars  RY.2016-17 | F.Y.2015-16
CLepal & Professional Fees e .
S 270,637 ' R S PR,
Legal & Professional Payable 1667 G0 435877

Centrun Wealth Management Lud o - Felling Subsidinm

Particulars F.¥Y.2016-17 F.¥Y. 2015-16

- Legal & Professional Foos e
=0 1,509,000

- Lepal & Professional Payable : o -
T o L LSETS0. 156,750

Lo

i Miero, smul and medivm enterprises

As there was no tramsaction with Micro, Sl and Medium Bnterprisess the intormation as
roquired 1 he disclosed under the Micros Small and Medinm Enterprises Development Act
206 is rot applicable.
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K. Disclosure pursuant to Aceounting Stamburd (AS) 13 Revised “Employee Benefis™

Detined Contribution Plans: The Company has classified the benetit provided 1o
cemplovess as under:

ac O

The provident fund detined contribution plan i< operated by the Regtonal Provident
Fund Conunissioner. Under e sehemes, the Company is roqured to contribiie o
specilicd percentage of payrell cost te the retirement benetit sehemes to fund the
bencetits These funds are recognized by the Income Tas authorite

The Company has recognized the fofloaing amounts in the statement of Profin and
[Loss.

The following table summarizes the components of net henetit expense recopnized in
the Prodil and Loss account and Tunded status and ansount recognized in the balanee

sheet [or gratuiiy.

Actuarial Assumptions

For the vear ended

For the vear ended

Jt-Mar-17

J1-Mar-16

Discount rate Current Year TN .00
Fxpected rate of return an assels 0,000, 0,000,
Salary escalation 300, 300",

Attrition Rate Current Year

BT ERSH

200K Ty

E or Eht‘ year L‘ilLIL‘d

L2

}:n [Iww.n ended

Recounciliation  of  opening and -

closing balances of defined htnLh(‘

3-Mur-17 31-Mar-16

obligation i
Opening delined bunetit abligation B.A0.277 | ~ILL
Elnterest cost t A0S | ML
L Carrent serice cost 126877 ! N :
 Past serviee cost (non vested | Benclity SN Mot
S Past service cost (vested benelin) NIL ML g
i Liahility transter in NIL : NIL
- - - - 1 ;
Liability transtor o NI ; ML,
Beneit paid NIL : NIL
Actuarial (uam} uss ol oblimmnn i )
- Due 0 change in :
NI | NIL
dL]E‘:O"ldphlL ..3‘v"le|ﬂPUL!ﬂ‘v :
- Due lenw_ 1 Nnancial e | .
: 63.692 } NIL
Jaanmplmn\
- Duetolz xperience 156,90
fined henent ablivation a1 the ond _ L
Deline ¢ 10.30.357 8.30.277
ol Ihr.‘ vear
N
/
J‘}
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| Changes in the fair

vadue of p]:‘m

(7)

Im the vear L‘lului

lm Hu: yeur en(ELd

Cassets are as (wllows C3-Mar17 3[ Mar-16

T )pum: o fair value ol plan assets NIL NI

i E‘\puh_il Retum on P%ui; \\\L_!w ' T NI

‘ (:Ulllllhl}li\'l]\- b\ Lm;mm or ! NIL o NIL

} Transter from other mepmn 3 T NI

S ranstor o other Company i ...... ML NIL
 Benetit paid : N NIL B

CAciuarial g e up P E:‘m Assels 1 NI N ]

FI air .;.?m o mwwlin assets at the end of ! NI N i

hg vear

Total Actuarial (11|I-1--_“—m(_‘lml\\~} o he N ) NI

¢ recoonized

@)

Actual Return on Plan Assety

For the vear ended

For the vear ended

 3-Marl7

J1-AMar-16

Eapected Rewirn on Plan Assels NIL NI
Actarial gainftioss) on Plan Assels NIL NIL
FActal Retwm on Plan Assets NIL ML

()

Sheet

Amount reengnized in the Balance

For the yvear ended

T
i For the year ended

31-:\'1:11';17

J1-Mar-16

Delined benelit oblivation a1 the end

of the vear

{10.30.357;

(8.30.277

ol the year

Fair Value of Plan Assets at the end

NI

NI

Funded Hh:lm{‘m!phh i mll

: lrm'ccn"-niad Past

\LI\!LL Lthl ar o

(l() 3, 357)

(830277

l|1-. end ol the period N [
CAmonnt recognized in the Balance
; Sheel (10.30.357; (530 -’-’r)

(%)

Fapenses recopnized in the income
slitfenicit

For the vear ended

Far the year ended

d-Mar-17

Ji-Mar-16

Curent service cosl 120877 NI
[nterest cost (6,503 NIL
Fupected retirm on plan assers ML, N
Past Service Cost « non vested NIL NI
Benetit) Recoonised

Past Service Cost ( vested Benelit ) NIL NIL
Recognised

Antount not recognized as assel NI NIL
Actuarial gain or lozs 5604 NIL

RN LOG (e NS IR S 8
FExpenses recognized in P& L

2.00.080

8.50.277

A
-, fL\'\

o b
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- G Asat A ‘
¢ Balanee Sheet Reconeilintion — 2l e
5 . o 31-Mar-17 J1-Mar-16 ::
¢ For the vear ended March 31, 2017 30337 : NIT. ,
- Opening net fiahiliiy 830,077 NIL
. bxpenses as gbove 2URLORD i NI
. Emplavers contribution ; NI ML
Amouni recounised in Balanee Sheet H).300. 337 : NI
Lo Details of speciicd Bank Notes (SBNJ held and transacted during the period from 8"
Noventher 2006 10 307 December 2006
- , . ()
‘ Other
N NBENs | Denominatons Total
: Particulars ‘ | . :
bl Notes L
C ) Anwosn ~ Amouni i Amount
Closing Cushom Hand as on i
PO Z00n : - ! [t {000
~Prinsactions between 9th November 2006 1w 3tk December 2010
tr ) Withdrawal frem Bank accounts - : 10,000 | G.0040
£y Receipts front Permined :
fransactions . - -
¢+ Receipts for non-permitted ‘
transactions 1 - - - ‘
{-) Paid for permined rransactions - - -
1 {-) Paid for non-permiited transactions | - : . -
© (-} Depuosited in bank accounts - ; - -
Closing Cash-in-Hund as on : : ;
30.12.2016 - 20,000 00|
As per our Audit report of even date attached
For FR, Maodv & Co. For snd on behalf of Board of Directors

Chartered Accountanis Centrum Infrastructure Advisory Limited
Firm Registration No. [{5203W
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Surendra Nijsure S!milcn(lr.—'}l';\pu‘ Sandeep Upadhyay
Pariner Direetor Director
Menmihership No: (42547 Dan: DITTRIL Bin: 07025401

Place: Moambai
Date:




