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INDEPENDENT AUDITOR'S REPORT

I'p the Members of Centrum Retail Services Limited
Report on the Audit of the Ind AS Financial Statements
Chpinion

W limve sudited the accompanying [nd AS finuncial statements of Centrum Retail Services
Limited (“the Company™), which comprise the Balance Sheet as at March 31, 2022, the Statement
of Prafit and Loss (including Other Comprehensive income), the Statement of Changes i Equity
and the Statement of Cash Flows for the vear then ended. and noies to the Ind AS financial
sitements including o summary of significant accounting policies and other explanatory
iformation Chereinafter referred to as “Ind AS Nnancial stalements ).

I our epimen and to the best of our information and according 10 the explanations given 1o us,
the atoresaid Ind AS financial stalements give the information required by the Companies Act,
2043 (ke Act™) in the manner so regquired and give a true and fair view in conformity with the
wevvniabing principles generally secepted in India including the Indian Accounting Standards (“1nd
iy mpescribed under section 133 of the Act. of the state of affairs of the Company as at March
B s s dineluding other comprehensive imeome). changes in equity and its cash flows
Bt dhie vear ended on that date,

Basis fur Opinion

We comduocted our audit in cecordance with Standards on Auditing (SAs) specified under section
P b of the Aot Owr responstbilities under those Standards are further desenbed i the
voditor s despomsibilities B thie Audit of the Ind AN Financial Statemenis section ol our report.
YW ane independent ot the Company in accondance with the Code of Ethics issued by the Institute
ot 4 hartered Seceountants of India ("TCATY ) together with the ethical requirements that are relevant
iooar audit of the Ind AS financial statements under the provisions of the Act and Rules
tereunder, amd we have fultilled our other ethical responsibilities in accordance with these
reguirements and the Code of Ethics. We believe that the audit evidence we have oblained is
sulticient and approprate 1o provide a basis for our epinion on the Ind AS financial statements.

Crser Tnlormsstion

=sm e Company s Board of Directors s responsible for the other information. The other information
Minpcises the infirraation included in the Director’s Report. but does not include the Ind AS
s cood statement < and our suditor™s report thereon. The Director”s Report s expected 1o be made
pituble ie us after the date of this auditor's report
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Uiar opinlen on the Ind AS financial statements does not cover the other information and we do

e express any form ol assuranee conelusion thereon,

In connection with our audit of the Ind AS financial statements, our responsibility is to read the
sther information identified above, when it becemes available and. in doing so, consider whether
the other information 1= materially inconsistent with the Ind AS financial statements or our
Lrow ledee obtined in the pudit or otherwise appears o be materially misstated.

When we read the Director’s Repont, if we conclude that there is a material misstatement therein,
we are required 1o communicate the matter to those charged with governance and take necessary
actions, as applicable under the relevant laws and regulations.

Responsibilities of Management and Those Charged with Governance for the Ind AS
Finaneial Statemenls

I'he Company s Board of Directors is responsible for the matiers stated in section 134(5) of the
Act with respect to the preparation of these Ind AS financial statements that give a true and fair
view of the financial position, financial performance (including other comprehensive mcome),
changes in equity und cash flows of the Company in accordance with the accounting principles
pencrully uecepled in ladia, including Ind AS preseribed under section 133 of the Act. read with
the Companies (Indian Accounting Standards) Rules, 20035, os amended. This responsibility also
includes maintenance of adequate accounting records in secordance with the provisions of the Act
for safesuarding of the assets of the Company and for preventing and detecting frauds and other
irrepularities; selection and applieation of appropriste necounting policies: making judgments and
estimutes that ure ressonable and prudent; and design, implementation and maintenance of
adequate internal financial controls. that were operating efTectively lor ensuring the accuracy and
completeness of the pecounting records. refevant to the preparation and presentation of the Ind AS
financial statements that give o true and fair view and are free from material misstatement. whether
due 1o frawd or ermor,

In preparing the Ind AS financial starements, management is responsible for assessing the
Compeny’s ability o continue as a going concern. disclosing. as applicable, matters related to
soing concern and using the going concern basis of aeeounting unless management either intends
1 liguidate the Company or to cease operations. or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting

M LIRS

Auditor's Responsibilitics for the Audit of the Ind AS Financial Statements

Our objectives gre 1o obtain reasonable assurance about whether the Ind AS financial statements
as 1 whole are free from matenal misstatement, whether due o froud or ermor, and Lo issue an
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auditen s report that ineludes wur opinicn. Reasonable assurmce 15 a high level of assurance, but
is not a guaraniee that an sudit conducted in accordance with SAs will always detect o material
misstmement when it exists. Misstatements can arise from fraud or error and are considered
material if. individiually or in the agerepate, they could reasonably be expected 1o influence the
economic decisions of users taken on the basis of this Ind AS financial statemenits. As part of an
audit in secordance with SAs. we exercise professional judgment and maintain professional
skepticsm throughout the audit. We also:

e [dentify and assess the risks of material misstaternent of the Ind AS financial statements, whether
due 10 fraud or error. design and perform audit procedures responsive to those risks, and obtain
madit evidence that s sulficient and appropriate to provide a basis for our opinlon. The risk of not
detecting a materinl misstatement resulting from [raud is higher than for one resulting from error,
s fraud may invelve collusion, forgery. intentional omissions, misreprescntations, o the override
ol mternal conpeol.

e Obtain an understanding of internal control relevant to the audit in order 1o design audit procedures
that are appropriate in the circumstances. Under section 143(3 i) of the Act, we are also
responsible (or expressing our opinion on whether the Company has adequate internal financial
controds with reference to linancial statements in place and the operating effectiveness of such
s,

+  Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting
estimates and reluted disclosures made by management.

o Conelude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence oblgined, whether a material uncertainty exists related to events
or conditions that may east significant doubt on the Company’s ability w continue as a going
concern. I we conclude that o material uncerfainty exists, we are required to draw attention in our
auditor's report o the related diselosures in the lnd AS linancial staements or. if such disclosures
are inadequate, W modity our opinion, Our conclusions are based on the audit evidence obtained
up o the dute of our auditor’s report, However, fuwre events or conditions may cause the
Company 10 cease 10 continue ns i going concem

e Pvaluate the overall presentation, structure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the underlying
transactions and events in o manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings. including any significant
defictencies momtermal conteod that we identify during our audin,

We also provide those charged with govemanece with a statement that we have complied with
relevant ethical requirements regarding independence, and o communicate with them all
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relationships und other manters that may reasonably be thought o bear on our independence. and
where applicable. related safeguards.

Report on Other Legal and Regulatory Requirements

{13 As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of section 143(11) of the Act, we give in “Annexure 17, a
statement on the matters specilied in paragraphs 3 and 4 of the Order, 1o the extent applicable.

(23 (A) As required by section 143(3) of the Act, we report that:

a  We have sought and obtained all the information and explanations which to the best of
our knowledpe and belief were necessary for the purposes of our audit;

b In our opinion, proper books of accoum as required by law have been Kept by the
Company so far as it appears from our examination of those books:

¢ The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Flows dealt with
by this report are in agreement with the books of account;

d In our opinion, the aforesaid Ind AS financial statements comply with the Ind AS
prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules. 2015, as amended:

g On the basis of the written representations received from the directors as on March 31,
20122, and taken on record by the Beard of Directors, none of the directors is disqualified
a5 on March 31, 2022 from being appoeimted as a director in terms of section 1644(2) of
the Act:

£ With respect to the adeguacy of the internal financial comrols with reference 1o financial
aigtements of the Company and the operatme effectiveness of such controls, refer to our
sgparale repart m T Annexire ¥ i

(B} With respect to the other matter to be included in the Auditor’s Report inaccordance with the
requirements of section 197(16} of the Act:

In our opinion and 1o the best of our information and according to the explanations given to
us. the remuneration paid’ provided by the Company 1o its directors during the year 15 in
accordanee with the provisions of section 197 of the Act:

(U Witk respeet 1w the other matters w0 be meluded in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and 1o the best of our
mflormation and according to the explanations given to us:

I‘%r' "'-"':
:_ .
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a The Company has disclosed the impaet of pending litigation on it financial position as
al 31 March, 2022 in 1s financial statements — Refer Note No. 48]

b The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including
derivalive contracts.

¢. There were no amoeunts which were required to be transferred to the Investor Education
urnd Protection Fund by the Company;

d (i) The management has represented that, to the best of its knowledge and belief, no
Funds (which are material either individually or in aggregate) have been advanced
or loaned or invested {either from borrowed funds or share premium or any other
spurces or kind of funds) by the Company to or in any cther persons or entities,
mneluding foreign entities (“Intermediaries™), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall:

« directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneliciaries™) by or on behall of the Company
or = provide any guarantee, security or the like to or on behalf of the Ultimate
Beneticiaries.

{ii) The management has represented. that, to the best of its knowledge and belief,
no funds (which are material either individuolly or in apgregate) have been
received by the Company from any persons or entities, including foreign entities
(“Funding Parties™). with the understanding, whether recorded in writing or
otherwise, that the Company shall:

= directly or indiregtly, lend or invest in other persons or entities identified in any
manner whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Funding
Party or

« provide any guaruntee, security or the like from or on behalt of the Ultimate
Benefiviaries: and

(ii1) Based on such sudit procedures as considered reasonable and epprepriate in
the circumstances, nothing has come W our potice that has caused us to believe
that the representations under sub-clause (i) and (d)(ii) above, contain any
material mis-statement,
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& No dividend has been declared or paid during the vear by the company, therefore no
reporting 15 required about compliance to Section 123 of the Act,

For AT Jamn & Co
Chartersd Accoumants
ICAl Finm Registration Mo, [03886W

s
(@
Sushil 1 lain
Partner
Membership No, (3380%

UDINZ 2 03R3Z09ATRY T A 2002
Place: Mumbsai
ate: 24" May, 2022



ﬁllén'!nﬂlcnnunfgufs'

Annexure | to the Independent Auditor's Report

Referred to in paragraph 1 under the section “Report on Other Lepal and Regulatory
Requirements™ ol Independent Auditor’s Repon of even date o the members of Centrum
Retail Services Limited on the Ind AS Financial Statements for the year ended March 31,

Y17
kit

Based on the audit procedures performed {or the purpose of reporting a fruc and fair view on
the Ind A% financial statements of the Company and taking into consideration the information
and explanations given to us and the books of account and other records examined by us in
the normal course of audit, we report that;

ta)}A) The company has maintained proper records showing full particulars,
mcluding quantitative details and situation of Property, Plant and Equipnent.

(B) The compeny has mantained proper records showing [ull particulars of
mtangible assets.

(h) According to the mlormation and explanation given to us and on the basis of our
exammation of the records of the Company, the Company has a regular programme
al verthication whach 1n our opamion, 15 reasonable having regard 1o the size of the
company and nature of its asseis. In accordance with this programme, certain
Property. Plant and Equipment were verified during the year. MNo  material
discrepancies were noticed on such verification

() According o information and explanations provided by the management and
audit procedures performed. the title deed of immovable property included in
Property. Plant and Equipment is held in the name of the company.

id) The company has not revelued its Property, Plant and Equipment (including
Kight of Use assets) or intangible assets dunng the year. The Company has chosen
cost model for its Propenty, Plant and Equipment (including Right of Use Assets) and
Intangible Assets, Consequently, the question of our commenting on whether the
revaluation 15 based on the valuation by a Repistered valuer. or specifying the
amount of change, il the change 15 10% or more in the aggregate of the net carrying
volue of each class of Property, Plant and Equipment (including Right of Use of
assets) or intangible assets docs not arise.

(e) According to the information and explanations given to us, no proceedings have
been imibiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 198%) and rules made
thereunder, Therefore, the provisions of Clause 3{ije) of the Order are not applicable
o the company

(a) As explained 1w us, the securities held for trading in dematerialized form have
peen verified by the management with the periodical statements received from
depository  participanis. Furnther, inventory of commodities has been periodically
verified by the management as per ils programme. No material discrepancy was
noticed on verification of inventories by the management as compared to book
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records. In our opinion, the coverage and procedure of such verification is appropriate
given the size of the company and nature of its operations,

{h) According 1o information and explunations given by the management, the
Company has not been sanctioned working capital limits in excess of Rs, 5 Crs, in
appregate. ot any point of time during the wvear, from banks or financial
institutions on the basis of security of current assets and reporting under clause
3iipb) of the said Order is not applicable 1w the Company,

i Aceording to the information and explanations given o ws, the company has made
investments in subsidiory, provided guarantee and pranted loans, secured and
unsecured, o compamies, Limited Liability Partnerships and other parties during the
YEUr

(ajAccording w information and ¢xplanations given to us, the company provided
puaraniee and granted unsecured as well as secured loans to companies, Limited
Liability Parinership and other parties during the vear.

{A) During the year, Company has provided loans as well as stood guarantes 1o its
subsidiary and associate companics, the details of which are as follows!

| = | Guarantees Loans
| Aggregate smount granted/provided
| during the yeur . - .
i = Subsidiares 2500} lakhs 48,900 lakhs
| - Associates - K38 lakhs
! = — — ==
| Balanee ouwstanding as at balance
- sheet date in respect of above cases
|« Subsidiaries | - 1.415 lakhs
- AssoCkIes < 783 lakhs

{131 During the year. Company has provided loans to parties other than subsidiary and
associate companies, the deiails of which are as follows:

, e Loans :
Agpregate amount granted’ [
| provided during the year o
- Others | 62.529.97 lukhs ]

Balance cutstanding as at balance
sheet date in respect of above cases
[Hhirs | 2580497 lakhs
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ih) Busis our examination of records and information provided by the management,
investment made, Guarantee given and the terms and conditions of the gran of Loans
are not prejudicial to the company’s interest,

¢ In respect of such Loans, the schedule of repayvment of principal and payment of
interest has been stipulated and the repayments or receipis are regular except for the
below cases: -

{Rs. In Lakhs)

Mame of the Extent of Remarks (if
Entity Amount Due Date Delay ani) I:
Company (s
regularly
following up
with the pariy
to regularize
the
outstanding
overdue
heorn Fuesd amount. Out of
: onsultang Pyt 283 .00 A1 March 2022 | dus the 1otal
1d ; overdue
amount, the
Company has
made
provision for
the loss
allowance to
the extent of
K= 770 lakhs.
Company is
regularly
following up
with the pany
o regularize
the
—— oulstanding
Amal Realtors ot Evear - Syedars | ove .
Pyt Lid 76,00 Yirnous Dates : - amtuif::
Further the
Company has
already made
provision for
the loss
allowance to
the extent of
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the entire
outstanding
overdue
amount.

Amal Bealtors
Pvi L

23

31 March. 2022

| day

Company is
regularly
following up
with the pary
1o répulanze
the
outstanding
overdue
armouni,
Fusther the
Company has
madc
provision for
the loss
allowance (o
the extent of
the entire
pulstanding
overdue
amount.

Axis Spaces P
Ltd

3T

Viunous daies

| vicar - 4vears

Company is
regularly
following up
with the pary
W regularize
the
outstanding
overd e
amount,

Axis Spaces Py
Ltd

685278

31" March,2022

I day

amount,

Company is
regulardy
following up
with the party
10 regularize
th
outstanding
overdue
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Bevond Infinity
Bisiness
Solutions P,
Lid.

184,73

31* March.2021

02 davs

The vverdue
Armaenl wis
recerved
during FY
2021-22,

Beyond Infinity
Business
Solutions P,
Lid.

25,088.69

31 March. 2022

| day

Company is
regularly
following up
with the party
1o repularize
the
crutstanding
overdue
amount.,

Centrum Rema
LLP

1.582.00

20" March, 2022

12 days

Company is
regularly
following up
with the party
to regularize
the
oulstnding
overdus
amount.
Further the
Company has

already made a

provision for
the loss
allowance to
the extent of
the entire
putstanding
overdue
ameunt.

Centrum Wealth
Led

141504

31% March.2022

[ odlay

Company 15
regularly
fellowing up
with the party
to regularize
the
outstanding
overdue
amount,
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Club 7 Hoelidavs
Pvt Lad

5.52

J ] &l
1}ecember, 2021

ol davs

Company is
regularly
following up
with the pany
1o repularize
thi
outstanding
everdue
wmunt.

Castinuation Sheel

Club 7 Holidays
Pwt Lid

Ay

31* March, 2022

| day

Company is
regularly
following up
with the party
o regularize
the
outstanding
avierdue
AITIOun,

Heal Institme
Private Limited

38.54

Various Dates

| vears-d yeuars

Company is
repubar]y
following up
with the party
1o regularize
the
outstanding
overdue
amount.
Further the
Company has
miade
provision for
thie loss
allowance 1o
the extent of
the entire
putstnding
iverdug
amount.

Heal [nstitute
Private Limited

]

31" March 2022

I day

Company is
regularly
following up
with the party
10 repularize
the
outstanding
ovierdue
armeunt.

Further the




A. T. JAIN & CO. Gantnuaen Snest

"CHABTERED ACCOUNTANTS

Company has
mude i
provision (or
the loss
allowance 1o
the extent of
the entire
oulstanding
iverdue
Tounnt.

Fop Class
Capital Markets
Pt Lid

4.253.99

Yarous Dales

Ivear-d years

Company 15
regularly
[ollowing up
with the pany
to repularize
the
putstunding
overdue
LETLLTL.

lop Class
Capital Markiets
Pvt Ltd

31" Maorch. 2022

I day

Company is
regularly
follewing up
with the party
to regulanee
the
oulstnding
overdue
amount.

Yule Investment
Pvt Lid

3.890.44

Various Danes

Iyear-4 vears

Company 1s
regudarly
following up
with the party
to repularize
the
outstanding
avierdue
ALIEACRaRIE,
FFurther the
Company has
malie o
pruvision for
the logy
iwlowanee to
the extent of
the entire
outstanding
overdue
aminl,
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Company is
regularly
following up
with the party
1o repolarioee
the
ouistanding
vverd ue
wrmount,
Company is
regularly
tollowing up
with the party
5™ January,2022 | G dave W regularize
' o i
ouistanding
overdue
armeLnd

Youle Investment

Pyt Ld [2.400 3 March 2022

I day

Rupesh Mulage 0.04

{d} In respect of loans, no principal amount was overdue for more than ninety days,
However, Interest amount overdue for more than ninety duys amounted to Rs.
8727.94 lakhs dewils of which are as under: -

1Es. In Lakhx)

s, Principal Eibarcst B emarks
of Amount o iediis Potal Overdue |
cases | Overdue ¥ (if any)

Company is
regularly
following up
with the
prariies L
repularize the
[nterest
owverdiw

7 = 8.727.94 B.727.04

{e) The Company has renewed or extended existing loans given to some parties which
has Fallen due during the vear, the details of which are o5 follows:
(Rs. In Lakhs)
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Aggregate Peércentiage of the

Rmount b | Lot t Ahe bkl

overdues of REERALE i L

e lains ur advances in
Nume of the partics existing :
thie nature of loans

ke granted during the

renewed or e

cxlended e
Acorn Fund Consultant Pyt Lad 7R3 0. 70%
Amal Realtors Pt Lid 236 0.21%
Axis Spaces Pvt Lid 5,762 5.13%
Bevond Infinity Business Solutions P, Lid 23.0R0.73 20.56%
Centrum Bemma LLP |.582 1.41%
Centrum Weslth Lid 1415 1.26%
Heal Institne Privaw Limned 85,10 (.0%%
Lop Class Capital Markets Pyt Lid 11.073 4.86%
Youle lnvestment Pyt Lid [2.200 1045

v

vi.

vil

(1] The company has not granted any loans and advances in the nature of loans either
repuyable on demamd or without speeifying any terms or period of repayment,
Iherefore. the provisions of Clause 2(iii)i ) of the sald Order are not applicable to the
Company

In our opinion and according 1o the information and explanations given 1o us, the
company has not given any loans, or provided any gusrantee or securily as specified
under Scetion 185 of the Companies Act. 2003, Further the provisions of 186 of the
Companies Act, 2003 in respect of loans and sdvances given, mvestments made and
guarantees given have been complied with by the Company to the extent spplicable,

The Company has not accepted any deposits from the public within the meaning of
Sections 73 1o 76 or any other relevant provisions of the Companies Act and the rules
Iramed there under,

I'he Central Government of India has not preseeibed thw maintenance ol cost records
under sub-section (1) of seetion 148 of the Companies Act.

tal According to the information and explanations given 1o us and the records of the



A,LIANSCO —

depositing the undisputed stotutory dues. including providem fund, employees’ state
msurance, income lax, Goods and Service Tax (GST1) cess or any other material
statutory dues, ws applicable, with the appropriate amborities. though there has been a
slight delay in few cases which are not serious.

A expluined we ws: the Company did not bave any dues on aceount of Sales tax,
Service tax, Value added tax, duty of customs and duty of Excise. According 1o the
information and explanations given to us, no undisputed umounts payable in respect
ol provident fund, income tax, Goods and Service Tax. cess und other material
statuwtory dues applicable 1o the company were in amears as ot 31 March, 2022 fora
period of more than six months from the date they beeame payable.

(b} According 1o the information and explanations given to us. there are no material
dues of Income ax. goods and service tax, oess or any other mawersal statutory dues
applicable 1o the company which have not been deposited with the appropriate
autharities on account of any dispute except for the ollowing dues: -

MName of Nature of  Amount (Rs. | Period m: Forum where
Statute s | In Lakhs) | which it dispute is
. k. | | relutes  pending
Income  Tax  Income Tax | 8690 Lukhs | AY 2017-1% [he
| At 196 | Comemissioner
of Income Tax
| | I | | {Appeals)
viti, - According w0 the information and explanations given to us and the records of the

company examined by us, there ard no transactions in the books of sccount that has
been surrendered or disclosed os income during the vear in the tax assessments under
the Income Tax Act, 1961.We have been informed by the management that the
company does not have any undisclesed income and therefore the provisions of
Clause 3{viil) of sand Orderare not applicable 1o the ecompany.

i () In our opinion and sccording w information and explanations provided 10 us, the
compaeny has not defaulied in repayvment of loans or olher borrowings or in the
payment of interest thercon 1o any lender. Therefore, the provisions of Clause 3(ix)a)
of the Order are not applicable to the company.

(b} According o information and explanations provided w us. the company has not
been declared as wilful defaulter by any bank or financial institution or other lender.

lc) According w0 the mlommation and explanation given 10 s and based on the
documents and records examined by us. the Company hos utilised the money
obtained by way of term loan during the vear tor the purpose {or which they were
obtaimed.
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d) According o informaton and explanations prowvided 10 us and the procedures
followed by us and sn overall examination of the financial stalements of the
Company. we reporl that no funds raised on short - lerm basis have been used for
long term purposes by the Company,

(e} According to information wud explonations provided 1w us, the company has not
raised any funds on account of or to meet the obligations of its subsidiaries,
RO HI RS

() According 1o information and explanations provided 1o us. the company has not
raised loans during the vear on the pledge of securities held in it subsidiaries or
pssociale companies and therefore the provisions of Clause 36x 31 of seid Order are
nol applicable 1o the company.

N, (a) According to the information and explanations given 1o us and the records of the
Company examined by us, the Company has not raised any money by way of initial
public offer or further public offer (including debt mstruments) during the period.
Accordingly. provisions of Clawse 3{xWa) of the Order are not applicable 1o the
Tl

(b} According to the information and explanations given 1o us and the records of the
Company examined by us. the company has nol mude any private placement of
shares or converlible debentures (fully, partally or optionally  convertible)
during the vear and therefore, provisions of Clause 3{xHb) of the Order are not
applicable to the company.

sl () During the course of our examimation of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
grcording o the information and explanations given 1o us, we have neither come
diross any instance of material fraud by the Company or on the Company by its
afficers or employees, noticed or reported during the period, nor have we been
informed ol any such case by the Management.

th) Durng the course of our examination of the books und records of the Company
earried out in aceordance with the generally aceepied auditing practices in India, and
according to the information and explanations given W us, 8 report upder Section
143(2) of the Act, in form ALYT — 4, as presenbed under Rule 13 of The Companies
(Awdit and Auditors) Rules, 2004 was not required 1o be filed with the Central
Government. Accordingly. the reporting under clause 3(xidMb) of the Order is not
appheable to the Company

(¢} During the course of our examination of the books and reconds of the Company
carried out in accordance with the gencerally secepred awditing practices in India, and
according to the information and explunutions given 1o us, and as represented 1o us by
the mansgement, no whisile-blower complaints have been received during the year by
the Company. Accordingly, reporting under Clause 3ixide) of said Order are not
u]1|'l||.r:=1h| " compEny
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xil.  In owr opinion and according w information and explanations provided to us, the
Company s not o Nidhi Company. Therelore, the provisions of Clause 3xii)(a), (b)
and (g] of the Order are not applicable to the Company.

sk In our opmon and o per mbormation wiwd esplimations provided 10 us by
manapement all the transactions with the related parties wre in compliance with the
provisions of sections 177 and 188 of Companies Act. 2013 where applicable and the
details have been disclosed in the Anancial stalements os required under Related Party
Disclosures specified under Section 133 of the Act, read with rule 7 of the Companies
{Accounts) Rules. 2014

s dap Inoour opinien. the Company has, in ol material respects, an adequate internal
financial controls system over financial reporting commensurate with the size and
nature of its business,

(k) The Company did not have an intemnal audit sy stem for the peried under audit.

M ‘weearding 1o the records of the Company examined by us and the information and
explanation given to us. the company has not entered ino amy non-cash ransactions
with itk directors or persons connecied with him. Accordingly. the provisions of
Clause 3ixv) of the Order sre not applicable 1o the Company.

xvi, (@) According te information and explanations provided to us and audit procedures
performed. the company is not required o be registered under section 43-1A of the
Reserve Rank of India Act. 1934 (2 of 1934,

(b} According to the information and explanstions given 1o us and the records of the
Company examined by us. the company has nol eonducted any Mon-Banking
Financial or Housing Finance activities as its principal business sclivities. Therefore,
the provisions of Clause 3(xvi)¢) of the Order are not applicable 1o the Company

(¢} Ihe Company is not a Core lovesunent Company (CIC) as defined in the
regulations made by the Reserve Bank of Indie Therefore, the provisions of Clause
3{xvijic) of the Order are nol applicable w the Compans

{d) Based on the information and explunations provided by the management of the
company, the Group does not hive any CIC which are part of the Group, We have
not. however, separately evaluated whether the information provided by the
management s accurate and complete. Accordingly. the reporting under clause
Mxvidd) of the Order is notl gpplicable 1o the Conpany

xvil.  Aceording o the information and explanations given W us, and the records of the
company examingd by us, the company has incurved cash losses during the current
financial vear amounting 1o Rs 275026 Lakhs as well as the preceding financial year
amounting to Ks. 1390.03 Lakhs.
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v, There has ot been any restgnotion of the stutory aadiors dunng the year and
therefore, the provisiens of Clause 3(xviii) of the Oreder are not applicable 1o the
Company.

XiX, According o the information and expliiitons given o us by the monagement and
the records of the Compuany examined by vs on the basis of the lnancial ratios,
agemg and expeeted dates of realisstion of finencied assets and pavment of financial
liabilittes and other information accompanving the financial statements, and
management plans and based on our exnmination of the evidence supporting the
msumplions. nothing has come to our attention which couses us (o believe that any
material uncerlainly exists o8 on the dale of apdit report that the company is not
capable of meeting s liabilities existing w the date of balunce sheet as and when they
lall due within 4 pertod of One vear Trom the balunee sheet date. We, however, state
that this 15 not an assurance as to the future vigbility of the Compuny. We further state
that our reporting 15 based on the Tacts up to the date of the audit report and we
neither give any puarantee nor any assurance that all liaklities falling due within a
periid of One veur from the balunce sheet date will get discharged

KX, lhe provisions relating to Corporate Social Responsibility under Seciion 135 of Act
15 il applicable to the company, Accordingly, reporting under Clause 30xx) of the
Order are not applicable 10 the Compuany,

sxi.  The reporting under clause 3(xxi) of the Crder is not applicable in respect of audit of
Siandalone Finumcial Statements. Aceordingly, no comment in respect of the said
clause hus been included in this report.

Far AT, Jain & Cuo,
Chartered Accountants
Farm Repistration Na: 1O3RR6W

10

Sushil T Jain

Partner

Membership Mo, © 053804
UDIN: 22033 409ATRY T 14::1:13

Date : 24" May, 2022
Place : Mumbai




ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT

| Referred to in paragraph 201} under the heading *Report on Other Legal and Regulatory Requirements’ in
wear Independent Auditor”™s Repaort of even date to the members of Centrum Retail Services Limited on the
Ind AS financial statements for the year ended March 31, 2022

Report on the Internal Financial Controls with reference to Finaneial Sintements under clause (i) of
sub-section 3 of section 143 of the Com panies Aet, 2003 (*the Aci™)

We have uudited the internal financial controls with reference to financial statements of Centram Retail
Bervices Limited {“the Company™) as of March 31, 2022 in conjunction with our audit of the Ind AS
finenyial statements of the Company for the vear ended on that date.

Manngemeni®s Responsibility For Internal Financial Controls

'he Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considermg the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Comrols over Financue] Reporting issued by the Institute of Chartered Accountants of India,
[ hese responsibihities melude the design, implementation and maintenance of adequate internal financial
controfs that were operating effectively for ensunng the orderly snd efficient conduct of its business,
including adherence to respective company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records. and the timeby
preparation of reliable Nnancial mformation, as required vnder the Companies Act, 2003,

Auditor’'s Responsibilily

Cur responsibilily 15 10 express an opinion on the internal financial controls over financial reporting of the
Company based on our audit, We conducted our audin in accordance with the Guidance Mote on Audit of
Internal Financial Contrals Over Financial Reporting (the "Guidance Note™) issued by the Institute of
Chartered Accountants of Indis and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of intéemal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
1o obtain reasonable assurance about whether ndequate internal financial controls over finencial reporting
wins ¢atablished and maintained and if such controls operated effectively in all material respects.

Cur aodit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controfs system ever financial reporting and their operating effectiveness. Our oudit of internal
fimancial contrals over financial reporting mcluded obfaining an understanding of internal Tinancial
contrels over financial reporting. assessing the risk that o material weakness exists, and testing an
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
musstatement of the fingncial stetements, whether dee 1o froud or error,

We believe that the awdit evidence we have obtained & sulficient and appropriote to provide a basis for
our audit opinion on the internal {inancial controls system over financial reporting of the Company,

fige of Internal Finuncial Controls over Financial Reporting

iy = internal Bnancial control aver inancial reporting isa process designed to provide reasonable
e regarding the relabn ity of finencal reporting and the preparatien of fnancial ststements for
purpases i gecordance with generally accepted accounting principles, A company’s internal

212, Rewa Chambers, 414, Hubtewn Selaris, 4th Floos,

31, Mew Marine Lines, H. 5. Phadke Marg, Near East Wesi Flyower,
Mumsai - 400 D20 Andher (East), Mambni - 400 D89,

Tel.: 022-2203 5151 / 5252 Ted.: 022-6736 2000

E-mail ; accountsqaljain,net E-mall : accountsi®altfain.nel
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financial control over finoncial reporting includes those policies and procedures that

i1} pertain to the maintenance of records that, in reasonable detail. accurately and foairly reflect the
transastions and dispositions of the assets of the company:

(2} provide reasonable assurance thal transactions are recorded as necessary W permiil preparation of
financial statements in acoordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of management and
directors of the company: and

(3} provide reasonable assuranee regarding prevention or timely detection of unauthorized acguisition,
wse, or disposition of the company s assets that could have a material effect on the Fnancial statements.

Limitations of Internal Financial Contrals over Financial Reporting

Because of the inherent limitations of internal financial controls over Anancial reporting, including the
possibility of collugsion or impeoper management override of controls, material misstatemenis due to error
or fraud may occur wnd not be detecied. Also, projections of any evaleation of the internal financial
controls over Financial reporting to future periods are subject to the risk that the internal financial contrel
over fimancial reporting may become inadequate because of changes in conditions, or that the degree of
comnplisnee with the policies or procedures may deteriorate.

Upinion

In our opinion, 1o the best of our infoomastion and according 1o the explanations given 1o us, the Company
has. in all material respects, an adequate internal financial controls system over financial reporting and
such internal financal controds over lnancal reporing were operating cltectively as at March 31, 2022,
based on the internal control over financial reporting criteria established by the Company considering the
essentinl compenents of mternal control stated in the Guidance Mote on Audit of Internal Financial
Comrols Owver Fingneisl Beporming issued by the Institute of Chartered Accountants of India,

For M. Al T. Jain & Cao,
Chartered Accountants
FEM Mumber: [O3EE6W

ks

Sushil T Jain

Partinges

Membership No. (33806
LDIN: - 220 53400 Fﬁ:fR.“"qu -:_G@_‘i .
Flace: Mumiba

Date: 24" May, 2022




CEMTRUM RETAIL SERVICES LIMITED
Balance Sheet oy ol 315t March, 2022

1% in Lakhs)
Az at A at
e R Fist March, 2022 31t Manch, 31021
REEITE
1] Mon-turrent giiels
{a) Fropesty, plertt and eguipment 1 1,918.1% 1414.17
-hIRJEhI:DflﬂI-I:If Aznes 2 57672 133328
{c] Cher Intangible assets 3 32.11 31.65
(] Finascial asgats
|i] Erlglr R & 253058 L3 071.80
il Losrs 5 149433 waa
IIIF:I Dther Anancal Asyets [} 61.71 EERC
{i) Other Mo carent assois 7 . 0.£2

Tolal Mee-Lurnanl steis 13,014.54 45,R94. 36

(8] Correrm asiels
{a) Financial Assets

{8 Investments 8 100 3221
I:I'I:ITI?UE eEivabies a 434 5.7
(i} Cash and cash equialents 10 136 36580
{v} Bank balances ciher than |iil] abcus 1 080 85 TBE 04
fl) Loana 13 B 5B4.53 45, BEE &1
Latl] Srthar Firarcil fasets 13 BiG. G5 7T 42
|Bd Current tan asust {net) i f | o0, 34 BO&OS
|E) OTher Curnant assets 15 p k] 24137
|T_li|t|4 Currird aaiels G5 55242 LR AY2.A%
Total Aseeti TEATI.0N 24
EOQUIMY AND UABILITIES
Esuity
{al Equity Share Capital ik 3554005 355465
b} Dker Bty 17 26,933,198 37.455.05
Tortal Eguity 110,069.84 £1,009.50
Linbiies

{1} Hon-cwrent Liabilites
a] Financial Liabiliies

fi} B rowings 1R 24,0013 12,584.28

il Lease Linbiities £20.03 424,587

111 Exher Firancial Lishiities 14 8,187.76 zamTe

o] Provisiong 20 1151 19.58

Tosal Mon-curnest llsbilities 33,8355 15,407.23

(%] Conrrent Liakilities
{a) Anancial Labilgies

{11 Banrovings Il 10, 77447 3158662
{0 Trads payablos
&) tiztal putstaniing dusss of mces anterprises ) )
Srad srmal Enbprperises b
b s surgtanding dues of credibnrs ethar
than micnd anberprises and crsall enpnoniseg 1,90 15525
(i} Lease Uahilmies areTe Bai 33
(| Otrer Financial Lablities 13 317001 5,2TEES
|t Ot Chirmant Liabilitias 14 15210 1E108
{c] Prorisians 15 405 544
Total Current lakdities 14 £567.31 28,100.09
Tatal Equity ard Liabllites TESTT.00 64,517.22
Epnidicant Aocounting Palces

Zen accompanying Motes fothe Financial Statements

Big per pur report af even. date sttached of the Board of Directors of

For i, T, Jain & {8,
Firm Begisiration No ; 100EREW

—F

. \'IL_‘U"‘ 7

Bala nE Kumar
Comnpany Secretary
Place: Mumbai




CEMTRUM RETAIL SERVICES LIMITED
STATEMENT OF PROFIT AND LOSS FOR YEAR ENDED 315T MARCH, 2022

{% in Lakhs)
i For the year ended For the year ended
anioiiont Mot [ et March 2023 315t March,2021
INCOME
Ravenue from operationg 25 12, 81546 7.783.38
Other income 27 115.18 381
Othar gain/(lossesi-nat 28 1.,224.59] Ba0.A5
Total Income 11,706.05 B.677.54
EXPEMNSES
Purchases ] 5.823.77 -
Employes benefit expense 30 1,006,596 G575
FEnance costs 31 6,485 05 5 BE2.03
Pepredlation and amortisation expense 13 220,56 1023704
Other expenses EF BAR1 26 1,840.20
Total Expenses 22 68E.0 865591
Profit Before Tax and exceptional items (10,981.97) (978.07)
Exceptional items - -
Profit Before Tax (10,%81.87) {978.07)
Income Tax expenses
Current Tax - -
Tax expenses/[credit) relating to prior years - Z2B6E.54
Deferred Tax - 0.B3
Profit far the year [10,981.57) 11,247.44)
Other comprehensive incoma for the year
ltems that will not lbe redassified to Stavernent of Profit and Loss
(I} Remeasurements of post-employment benefit abligations 37.03 {5.85)
{ii} Income tax relating to ltems that will nat be reclassifled to
Staterment of Profit and Loss
Other comprehensive Income for the year, net of tax 3r.03 {5.85)
Total comprehensive income for the year {10,944.23) {1.253.29)|
Earnings per oquity share of © 10 asch
a) Basic (30.89 {3.51)
B Dilutesd (30.83) 13.51)
Significant Aceounting Folicles
Sae accormpanying Metes to the Financlal Statements
A4 pier our Report of even date attached the Board of Directors of
il Services Limited
For A. T. Jaln & Co.
Firm Registration No : 1038260 i [,
Chartered Accountants - ;
Bagla
o Managing Director
y 3 DIN : (0387814
:l Fr7:e: Mumbai o
€ -
Sushil T. Jain \ r,r’ \ wv'ﬁ'/’
Partner ) F-;f d o
Membership Mo, 033809 Bialakrshng Kumar
Place: Mumbai Company Sacretary
Date : 24th May, 2022 Place: Miembai
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CERTRLUIAY BETAIL SERAGIES LINIITED
CASH FLOW STATENENT FOE THE YEAR ENDED KNST MAARCH 2023
% in Lakhs)
Farticula bor b Vaar el For tha Yanr prded
§ o Il-Mar-2022 S1-Mm-2021
CASH FLOW FROM OPERATING RCTTATIES
PrafitfLoss) before Tasation (58197 197807
55N
IBAETEl apense on boroeings measuned aE amoriisid oo [T ] 556037
Properiy, Plask ard Bl vl Writtsn O8F ®ET 11951
Degrdalion @ smomt=aton e 10070
Loss) (Profiel on sakes of Invesiints/Troparty Mlant and Eqeipments [113.58| :
Changés s Fair Vil of investments at falr walue throogh profin and e 1,175 57018}
Logs! [Profi] on syles of Inesstsanis 141.76 [13.154
Uirrasindi ng ol disssunt on seoriy desesiis [4251] {52,114}
Interest om Lease Liab#iy ar.a 1R
IndeFett Witk em fisandal somis [Ar4Am 185 28 |
ESDF apenss 487 n
Bad - debis Writhas off - 3074
Balinces Writhen Back LI 521
Expected Credit Less Sfow snce| Reseraal| for boans, S2ounity deposits and Suher absts B921.33 7247
Eaprestid Cradn Lesy Mlowanee on Trade Recokalilig .12 fLsh
Fimancial Guarantes Liabfity Resis sl iroome E.Hr IEE'J
Oparating Prafit bainre Working Capltal changes 4, 38664 591143
Pt s working caplinb
e Increase) In Trads Recabealile oz 5B
Decrack ] Lsar i ia ) bn Livens & Acdhanoes T ASE 39 [L3,559.34]
Degragan | inorease) i Othir Asssts P51z LAR6.50
m;qmmmlln Crther Ll itbes. (538 08) (1,355 43
Mlmoreasse| n Srovdsion 165, 1| B18
Cash GeenerariedTUsed | Irom Dearations {ELB5T55] (LTS 8 o]
Tamas (Pailrafund (het) LR (304433
Mwt Cagh Ganerated{(Used) from Deseratisg Activithes {A) 4,750 .
CASH FLOW FEOM INVESTENG SCTIATIES
Iitee it Berroved Avran L5452
Pyrcnase of PFanperty, Fant and Equipmend and intangibie assees (asray irmaea)|
of Praperty, Plant end Equigmen 31w FEL
rease of imsesimieres ol b daioe |22.15) |maTy
Purciase of investments 748,74} (1504 0
Sale of Inveestmonis P 1231
Mt Cash Generated/{Used) from Irersting Actidities |B) 1491730
CASH FLOPW FEDM FIMANCING ACTIVITIES
Proceeds Fram Nan-CuEngnil Borrowings I3E3450 1307508
Repayments of Hon-Cwrent Borcomings 3285 [13,550.001
Proceeds Foem Cument Bor raings 130053 13,557 35
Bepwyments o Curem Bormmings [x9.815.75) -
mneerast paid 1640 14F Ead0E
Beppymenis o Lease Uabifties (18448} [TERu0s)|
Mt Cash Cainviratid /[ Uned] fram Financing Acihvities { T ) {18,004 5] EE.H
et increase  Decrease] in Cash and Cash Fguivsbent Jh+Ba0) {HJEFJ[ 150,03
An @t the Begeing of the year F65. 6 156 48
Clesing Cash and Cash Beuivalisgi L2 Hﬂ
at the mnad of the ek [leker Bote Mo, 10}
o LT}
Ealance with Danks-Cudrent seiounts [P 1R5.1&
uhafens 126 SE.60
Teat aborwie cael Mir dEatements hisee been prepaned wedir tha indisest retsod s=toutin indian Aoocuning Sandard {553 -7 Cash Flow Statement
Ispued by Kb
Significant Accousthng Pokile
Sed compenying Wobes to the Finaec sl St tem et
A5 per our Repon of even date anacted
For i, T Jain BCa o the Bosed of Direcbesi of
[Fiem Bagitration Mo : HIIBEGW

Chartered ACTDUMAPES

r

ol

Sushil T. jain

Farmnes
Membership Mo, 033609
Flmsa: Mumbal

Bate | 290 Mary, 2022
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CENTRLIM EETAIL SERVICES LIMITED

Mates forming pert of the financisl statements for the year ended 1Est Marck, 3022

Heate A: Pimancial azsebs - o - Cument vesbaant % in Lakia)
Particiuiars Subsiatang ! LT &z at
Associste f N |Edxe Maech, 2022|3101 Baseh, 301
Centrglled Enkity §
Ditaid
Invaitant in equity shares | fully paid) - At cea
Ursgated
13726500 {3 March 3020 ; 135,065,000 tquity shanes of Centrem Weelth Limited Suhsidiary L1sn8 113561
1,08 55,555 {31 March J02E : 1,00, 00.966) equity shares of Contnam issurance Brakers Limsed fubsidiory 104000 104000
OO0 {30 Mancs 2031 SA50.0000  equity shands of Cestitn Broking Limited ASEOEATE 1.584.50 LEa4 50
LA {30 Mardh 3004 1,45,000]  equityshares of Cenbrum invesimeste Adwsnry Limitsd Aganoate 3,775.01 e ratif]
M1 E31 Mharch 208 - 069, 56,960) equity shares of Centum Financials Serdcss Umited Subaidiary - 19, THIL.GSE
TE90.000 | Bist March 2001 : Kil} equily shired al Scorn Fund Consultants Pet L | invmptrmend for B, 1) Aasocraie oo =
Total [equity isstruments) 0ass. 78 38718, T&
:Ihm I fu01% Curmdative Compalsnrily Comertibla Prefeoss hans | fully gakd] - & PYTRL
szt
4, 00,000 31 March 3003 ¢ 400,000 Shares of Neefakrishna Loafing Limised (M 194 b TF
AS Q0000 |51 Mlarch 2021 ; 45,00,000) Shares of Gundkipet Finance and Investmient Py Lid, (ithars 206.10 571,15
Takal Commrtisle Fredermnce sha a5 1;088.19
Inyestragnis ks Ehare Warrants - Ak cogt
LT TS
1 (&1 March 2021 : 1) shaie wmavant of Cerbrum Wealth Minagement Livived Sutdiary D00 Lo |
Toial [ Shang Wasrania) 1600 1
Irreesmemis In 08 Optforally Comsertible Redemable Prolonnee Sharee - AS FYTPL
15,0000 (11 March 2021 © Z5,00,000] of Yuvati infrastruture Private Umiied Ot 2335 LS ]
15,001,000 [31 Mereh 2001 : 35, 00,000) of Betse Sofowsre Frivats United Ot L] 35200
Tatal {Optinrally Converitle Badeimable Preference Sares) 32E50 TIETE
Invstraanh b= Commpulsorily Conwertible Debemures - A1 PYTPL
Linignse]
M‘lﬂl March 2021 1 !,EEiE!ﬂmuﬂtﬁndeﬁm Limimss Snibaidbary - mlig_
Tasd - ifremtmant in Debentures d 1912.08
Total Non Curmant |t 5530.94 42, 3TLED |
Agpregate valie of gusted eiments = =
Agpregete marked vales of quoted inveRmenss . -
Agpregane Value ol snjusted invetmants 9,53051 42,7130
AgEregite Value of Impabmeng in the vakss af inwesiments : -
_Hﬁhl & Finiocisl maete- Cyrrent Irmstmes HIH_EL
Fartieulars Ag el Az ol
Fiut Blanch, FXF {215k Blarch, 2321
Irvestrrents In Bonds § Commandial Paper - A2 EVTPL
Ouiitad
Punjab State Devefopment Lasn | Goupon Bate - L5965 na7
A : Fair Walue Gain f {Loes] 5 s
Lisgueatid
I & F5 Commarcal Papsr 1.00 1.
‘Tﬂ-ﬂ ihﬂl{ﬁmﬂlﬂ] 10 32.314
Tatal Current nvestrents Lod 3234 |
Ageregate wplue of quobed invesiments - 3137
Aggragate markat vl of quoted imeestments - 3Laz
Apgrepate Wakia of unguotad Aashnest L.0o 104
Apgregate Walie of inpaireent in the walue of imessments - -




CENTRUIM RETAIL SERVICES LIITED
Hotos feerning part of the finsncial stotersants for the Yoo ssdied 3100 March, 2023

Hote 5: Kas eurrant ksans

{% i Laki]
iy ot Az ar
Partiiitdra §isz March, 202 31t Meawch, 202
[Unseeuned, condidemd gond) -...
Loans and Aot 0O ol LR =g 24
fLess | Alawaince fod keani [133 30 |5.83
Total 1,494,373 93041
Breakun of security datails
&5 Ayt
Pariculzs 315t March, J022 kst P, 1031
Leam coraidered good - Secured " =
Lanfs eoaidsed good - unsecuned 145433 33041
Losss eangidered doubbi - urssoured 123.89 583
Loaetey weldich fuger wignificant increase inoresie rish . -
Loasg = oredil imperesd - s
Tatal 1,518.17 BIE 24
Mowancs lor lgass EIHE!| [0 =h]
Tural Hon-tuerens logny 1,458,353 3041
Boar S Dt Mer-eumrent financial assets i I Laki)
st Asar
Particulaiz Fisd arch, 3033 51 March, B2L
Secwrity Deposiis 6] T I3 b6
Totil BLT] 33.66
Hobs 7; Qs Nom current Assets [% in Laihs)
LR LS Az at
Prstleulars l-t_l'ih'lrd\.!ﬂ.li I1st Murch, 2621
IF'nlrlid Expenses - &
[Tetal : o
Mote 51 Trade Recehables §% i Lakhs}
| A at A af
Farticulars 3151 Mapch, 0232 izt 2011
Receisabies fram reladed partios 48] 555
Recemabie from athars E¥3 530
Less: Alewance bor brade recdivabbas 15,79 ﬂh
Total 4.34 5.27
Current portion LRE ] S:IT
Mon-curment gartion 5 i
[Tatal 434 5.27
Tradn roeabnble ageing Schedule (31-03-2022|
Pertizulary Less tran B Manths 6 enanthe-1 yaar 1-3yeary | 23 yoars | Mars
than 3 Teaal
yidry
Undzpubed Trade recaivabies - éanmifered pood 4,01 s - - - aq1
Undispeted Trade rigevables - which have sigaificant Increase in - g oJs 5 512
beredin sk
Liefis pubdd Tride mecefanbles - oredit rpained - r = - _
Casputgd Teade recefenbles - considered good - - - - . -
Pagubed Trade recelvablas - which Pave signilicas s in cadl - L = L . .
Ptk
s puted hadErn:maHl:i-l:rn:l!:lmparg . = = 5 - -
Tatal L - Ii-.-__h_ 501 . 10,13
Tradn recebvable ageing Schedule (3303-3021)
Less tham & Bomthis & manths-1 year -1 years | 23 years Mo
Particular ihan 3 Total
yRie
Undepabed Trde recsivabi -cantidered good L85 - - = - 505
iUnadisputed Trado receiakles - wivich hivas sign#icant increase in | 501 2z = 5001
JCredit rek
Undegutind Trads ricsivabias - credit impsired - " - - = "
Dingitod Trade receivables - consdersd pood r . = = = :
Msputed Trade recevables - which have sipaificant ingreasi in cnadit . s - . = =
nisk
Dispubed Trade recaivalies - cradil isgaid . = = - -
Total " 5.01 - - 1058




CENTRLFM RETAIL SERAVICES LIMITED
Mates farming part of the financial stataments for the year snded 338t March, 3023

Mate 10; Cash and cash oguivatenis [® in Lakk)
asag A% at
|Hrl14:lil|r| Bist March, 20032 315t March, 2021
Balamce with hanks
In curvedit aCooimT s nl=} ] 155 16
Cash In hand .34 i3
[Total 126 46550
Mota 11 1 Bank Balances othar tham cash @nd cash equivalents 1% in Lakhes)
| hs at s at
Particudars F1st March, 2002 it March, 2021
Escrow Account with Yes Bank Lid* 18604 TaE 4
Fload Dapesits with Bank® 154.51 =
[Tovtad 540,85 THE.0E

—

"The Camgpany has deposited % 78604 lakhs under an Escrow agrosmaend with Yes Bank Ltd tawards any future
eecurrence of loss ar Babilities arising fram any Gavt. Authority £ tax autha rites applicable to tho divested
ardity EbixCash World Monsy Limited (Formery krown 35 Cemrum Oirect Limited]

*The= ariginal manaity is 6 months

Hobe 12: Carrent laans [% in Lokhs)
A5 At s e
Particustars st March, 2022 315t March, 2021
|Loans {Unsecured, considernd good)
Loang fo related partiss 154000 nmr
Lozns and Advances io others 68,1057 46,138 91
Aduances b employess - L35
Less: Aicwance for loang [7,076,04) [#75.10)
Tatal 62,504.53 45,088 8y
Breakup of security details
As at Az at
Particulars Sist Mar, 2022 HisE Mar, 2021
Laans censidered goed - Seciansd -
Lowns cansidered good - unissured 51,584.52 45 BBAE.&S
Lo cansidered doubtlul - unseiunsd 107604 275,10
Loans which have significant incroase in oredit sk - :
Loang — credit impaired = :
Total 5,560,556 46,163.92
Abswance foi loans [7.076.04| [275.1
Tatal Current faans 62,584.52 45,EER.83

*Theene are no loens or advances in the naturs which are granted to promoters, dirsciors, KME's and refated
parties which |5 repayble on demnand or withowt specifiving any terms or period of repayament.

Mote 1% Other carrent finsncial aztets % in Lakhs)
A5 Bl Az &t
Particulars 315t March, 2022 315t March, 2021
{Margin placed with Broker : 15.83
Sacurity Depadite 320050 27156
Darivatives - index cpbian contracs (st st FVTRL SI0 36 355137
Othir receivables .79 BO.A7
Tatal BE5.65 a7 A8
Mot 14 : Current tax asset |net) (% im Lakha)
As at As at
Particulars 3ist March, 2022 318y March, 2021
Advanee Tax {Net of Provision for Tax ® 3,957.82 Lakhs,
(Previous year % T 395782 Lakhs) 0489 506,05
Tertal S0 BG BOG. 05
Nite 15 ¢ Other Curramt Asgets (% in Lakhs]
Asat As ot
Particulars S1ct March, 2022 ¥1st March, 2021
Prepoid Expensas .36 4,14
Balance with revenpe suthorities 55,72 118,57
Crihver Advanoes 1.83 11716
Total 255.90 24177
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Notes forming part of the financial statements for the year ended 315t March, 2022

CENTRUM RETAIL SERVICES LIMITED

Mabe 17 © Other Equity (% In Lakhs)
s gt Az at

Fartboulars 11st March, 2022 31st March, 2021

| Securithes Premium 2330834 22,308 .24
Retainod Earning (2,327.50] BE17.44
LCapltal Redemption Resense TRO7 TE.G7
Debemture Redemption Resensed 4 052 E5 4053 85
General Reserves 236050 236090
Capital Coptribution 41,72 36.85
Total 26,515.18 37.455.25

Maovements in Reserves

(i) Securities Premium
Sacurities Premium is used to record premium on issug of shares, The reserve [s utllised as per the provisions of the companies Act
2013,
As at #s at
Particulars 31st March, 2022 31st March, 2021
[Batance at the beginning of the year 22,308.24 22,308.24
Movement during the year - -
Balance at the end of the year 22,308.24 22.308.14
{il} Retained earning
Retained Earning are the profit of the campany earned till date net of appropriations
e ot As at
Particulars Ast March, 2022 3ist March, 2021
Balance as the beginning of the year 8.617.44 9,870.73
Profit during the year (1D.981.97) 11,247.44)
Remeasurement of Post Employment benefits obligations [net of tax] 37.09 {5.85)
|Balance at the end of the year {2,327.50]] 8,617.44 |
{iii} Capital Redemption Reserve

Capital Redemption Reserve s created out of Retained Earnings being the sum equal to the nominal value of shares bowght back in tha

presdous vear and it s non distribut able resense.

As &t Az 5t
Parthculars Fist March, 202 3lst March, 2021
Balance as the baginning of the year 78.97 TH.97
Mowement during the pear - .
Balance at the end of the year 78.97 78.97

{iv) Bebenture Redemption Reserve
Debenture Redemption Reserve is created out of the profits of the Company For the purpase of redemption of Debentures issued by the
Comipany,
As At g at
Particulars 31sk March, 2022 3ist March, 2021
Balance as the beginning of the year 4,052 85 545125
Transfer to General recerves - (1,39E.40}|
{8alance at the end of the year 4,052.85 4,052.85 |
iv] General Reserves
General Reserva is craated against redemption of debeniures sued by the Company,
T As at As at
Particulars e . 31st March, 2022 315t March, 2021
Balance &3 the beginning of the year i | i) 2,360,590 962,50
Transfer from Debenture Redemption Resene IE{? e Py | = 1,398.40
Balance at the end of the year A Al 2,360.90 2,360.90 |

/ |
LT o
";:-1; :‘-ﬁ_l"h.h e .a-&_.;_-.-. .___a
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CENTRLIM RETAIL SERHETS LIMITED

Notes fonmisg gart of the finandal statemants for the year anded 3Est March, 2033

Mot 132 Mon-curmnt lurruui_vi.! | i Lk his |
Particulars AL at L
Jist March, 2022 | 3t hbasch, 2021
- 4
|ﬁﬂ Comvartible Warke! Linked Dabirtar - a4.38in3y 2535710
isetund by firt peri peasy floating charps craesed on present and futurn Business meesvalies
and inFet s usts W08 of the welue of debaniune as sst oul in the Debanture trust seed]
BAsY T Arnurit
2152026 2355
S2a-s 11.9R5.13
poark e bl ] 1465816
iIEE]-IE! 518404
ki 29,955 E7
Tenm Livan feam Sanks
Sowth Mdlan Bk 134309 140685
Sevrunesd by OIFCS peigsarty o2 Centrum Housa, Rata of Inbanest - Flosking Aate of MCLE « 1,15 %,
reperpele I 162 ERES of RS, 36, 14,0 7 froem 31-03-002 1, Maruity date - 1ath Septembar, 2034 ay
tha evsipmay npted for Loan Movantshuen Rasibty aa provided by the Lending Baak (Previogs year
157 EfEs of % 15, P06 from KE-03- 30200 Magurity dite - Livh March 20345
Tenm Laan from sthen
Wehicke Loan fram Ectak Matindra Fricee Uid {Secuned agains Motor Car) = 1.15
Eate o Interest - D424 poa, Payable in 30 EMIs of Rs. 24,115 fram TE-0B-20L8, Maturiny Date -
CH-07-1001 {Presious ywear Payabib im 56 DMIs of Rs. 28,115 fram 24-0A—2018, Matwrity Dars - 05
072001 |
Wehiche Lean from HEFC Derk Lid (Secured against Miskar Carl A0.33 -
Rate of Inkerest - 7,909 p, peryabie in 80 MY of Ra. 195,507 froe (708 2021, Waturity Date -
OF-E-200
Tatad 35,7128 10,23
Lesmss Clmvest atuiities of long berm debt T An1L4E 10, 507,38
Less ; Bt prest aconied 4,250 A, . 5%
Tatal 44,001.32 52,5043
MelL Debt fecanciliation
Casiy st Cagh ecpuivalenty 1.3 36560
Cument bo igrdegs 1336031 [21.28554)
Moa Cument borrowings 1358 F1248) 12726023
Teasd e |4E 1RO AT
[ Lakhs)
Curmnt Rarroreings Kan sirrank Total
Cash asd Rk
Particulars Barrawings
Pat Dakk a3 om §1st March, 2020 Ty [41,642.04) {25, E76.58) [37,352.24)
Cagh Miowy 132,12 19,558, 24 [2,795.34) (1220445
INDENeST Evpe T - |30, 30) [A 355535 {5.E65.32)
Interest pakd = 211339 A, 760 59 T10135
Dther noe cash adjusiments + 1145} 11.45)
Fet Debit g5 on $ist March, 2001 fLETC (2028588 (27, 260.24) 49,1 B0ET)
Cash T (364 35| 1782573 {BABZ5E| G,0FEA0
IFGET T s - (L7342} {4 ATEES] [, 00T
infipreas paid . 182887 4,505 01 633268
r man cash aclustments 7 - [1.54) 11243
Mgt Dbt an o 3138 Mlarch, 2022 1.2 13, 3E0.51) {35, 712.45) [B8.071.53)
Mobe 191 Oghis Kan-Current firancial lhblites 1% b Ledhs)
fz ot LTET
Partaculnrk
315 March, 2022 3351 March, 2022
[Emoedded Derhvatis porion i market inked Gebentore: cared at FYVIPL ¥ 201794
Inbiztest Acrued but not due - farke Lisked [ebentaies e A54 58
Dithiess E ] Ei6
Tetal 3, 10778 13ATETR




CENTHLUS RETAR SERVCES LISAITED

fiois ferrming part of the inancial ssatements for the pear sadied 31st March, 2002

Mate 30; Frovhinn |Noa-Cumest| [®in Eakhs)
a5 ar Ad
Particulirs st March, 202 Sl Manch, 071
Pdsiata for dmployen berfits
Crempisnabad Ahvanzes 11LR1 !E-."!'B_
Takal 13.81 1859
Wabe Hi Mmm Tia Lﬁh:g_
B il s at
| Particulery 'H.H‘E fiEES ilitHIﬂ:I"ll foiral |
Unseoures Leans
Splaied partks TET 2056075
Dhviss T EOT Tl
Currert Maturities of Losg-term borrowings
- Mon Converiibie Marker Und el DeBantu il TE5.00 1029800
« Tarwri Loan froes Sou e indian dank [k ] Bl
|- kg le Loen from benks and oihers ira 1.13
Total 10,778.4T ¥1,588.83
Mot 32: Trade Paysbis i Lakhs)
Ay ot Agat
Particyiary HLst LT 315t Maich, 2021
Trade Pavablas [&lo Befer Trade Payalle ageng helow)
+ Related parties &m
Wi atal el pederne e 5 2
- ipthmry BL5E 15343
Tooital EL.50 155.08
Trata Pipasle sgeing
autstanding fir falioawing parinds from due s of paymenms Teta
Less tham 4 year 1-Iyaay #-8years | More tham 3
YRR
P ol s
i) MSASE = - = 2 s
di) fatera _ &0,(5 i) 2400 LT
al] e it i - RESAT a N z =
i) Dis pated duids - Dihies 2 = . 9 ¥
fl Unibsfted dises 33,54 135 3537
TOTAL = 235 - gan | 3150
Raim 73 ; Othar Derrent Firandal Llahiftics % in Lakds)
Az ar L
Partlolam 31k March, 3033 Fist March, 7028
Iendrast Azevised Bul nad dus - Othen 630 E.TE
imterest Soomued But not oui - kel Liskst Oshentares LAY 4.007.12
Embeapifiad Dadvaties Porikon in flarkel Lisked Debiesberve carrind af FYTRL LoE6 AN L1775
[spense popshia 43592 .13
Sevurity Dirphinil Bsoeived BET3 2673
[Totad FEECTT 5, I7RED
Floie 34 ¢ Jabar Corrank Llab¥iden ﬂhuﬂ-ﬂ_
A Az ot
Particulars MHIEM 31z Miarch, 2821
Bk Dlatch el &5 -
Shatutory Ty S0.87 18033
hers iy
Tetal 15810 1k
Migae 15 5 Provisions {1 In Lakhd)
#Asal An gk
¥ist Mach, 2007 | 31stmarch, 2031
Prowbdons Bor o mgloyes bimeli
Gratulry 110 2a5a
Corepensated Absencis 2.95% 513
Hhery
= Lagye Travel Alowance E JTT
Toaal ;_I.E Bi.ae




LEN | KUM HE JAIL SERVICES LIMITED
Notes forming part of the financial statements for the year ended 31st March, 2022

Note 26 : Revenue from operations {%in Lakhs)
Particulsrs For the Year ended For year ended
31st March, 2022 31st March, 2021
Business suppart services 2,206.18 3,251,110
Sale of Commadities 581248 -
Intarest income 4,795.44 4.226.20
Met gain / (boss) an tair value changes on finamcial
Instrisments held for trading measured at fair value through
Statement of profit and loss
= Realised 136 6.08
= Unrezlized - .
Total 12,815.46 7,783.38
Mote 27 : Other income (% in Lakhs)
Particulars For the Year ended | For the Year ended
F1st March, 2022 31st March, 2021
Miscellenous Income 1.60 3.5
Profit on Szle of Property Plant and Equipment 113.58
Interast On Income tax Refund - .35
Total 115.18 3.81
Mota 28 : Other gains/{losses) - net (% in Lakhs)
Pririlcikini For the Year ended | For the Year ended
31st March, 2022 315t March, 2021
Unwinding of discount on security deposits 42.51 52.11
Fair value changes in investments held as fair value through
Profit and loss. (Net)
- Reallsed [99.?9}1 178,28
- Unrealised {1,165.64) 570.15
Galn on Lease Termination - £0.33
Others 233 0.78
Total {1,224.59) B90.65
Mote 29 ; Purchases (% In Lakhs)
Particulars For the Year ended | For the Year ended
31st March, 2022 31st March, 2021
Purchases of Commodities 5 B23.77 -
Total 5,823.77 -
Note 30 ; Employee benefit expense (% in Lakhs)
For the Year ended | For the Year ended
St 31st March,2022 | 31st March,2021
Employes Remuneration & Benefits B45.06 B58.57
Contribution to Provident and other funds 55,74 62,30
staff welfare expenses 5.16 4.75
Total 1,006.96 925.75
==

i ."'
i
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Mote 21 : Finance Costs [T in Lakhs)
bk o For the Yaar ended | For the Year ended
31%t March 2023 315t March, 2021
r:msrm:xflul lEsbilities measured § ik 2.308.76
interast an Markek Linkeqd Debonoures 435722 3,350,562
Interest an Delayved payment of Statutery Oues 1.22 15,53
Met interest 0n Emdloyes Benelit Expense 162 0.50
intmrast an Laasa Liabilitg B115 168.02
Othier Eurrn'.l.llrﬁ Cost 4733 [ L]
Tatal 6, 485.05 5836292
Mote 32 ; Othar Expanses {% In Lakhs)
Purticulies Faor the Year ended | For tha Yoar ended
315t Manch, 2022 Iiak March 2021
Business Fromotion and Adverisement Expenses - .70
Fapments to Auditor (Alse Refer Note Mo, 42 13.75 5.40
Business Suppoet Survices a4 G26.46
Communication and Interniet Exponses 2375 14,54
information technology related expenses 13.19 1078
Commission & Brokerags 16534 Q.06
Electricity Exprnses b.55 311
Prafessional & Legal Fees 457,79 615.53
Director Sitting Fens 13.80 10.50
Printing & Stationany 143 .96
Rt Rates & Takes 11472 51,11
Praperty Plant Eguipment Wirittan off 027 11951
Repair & Mamtenance 52.35 J1.5%
Traveling and Convegances 8107 7470
Stamp Duty ard registration 2.0 161
Bad- cabits Writhen alf - 30.74
[Recovaries) / Alowances for Trade Receivables Unbidlad
; 02z 0.56
receivables
Allpwances For loans and adwancas 652133 T304
Other Office Expenses 5570 44,42
Miscelanaus Expenses 485 55,91
Total BAE]1 & 184000
Mote 33: Income Tax Expensos
Particulars Forthe Year ended | For the Year onded
15t March, 2022 T1st March, 2021
Intome tay expense
Current Lax z d
Tax experdeiferedit) refating to earlier years - 268,54
Tatal Current, las expense - 26854
Deferred tax
Decrease {(increase) in deferred 16X assets - 0.E3
iDecrpase) increase in defarred tax liabilites . 4
Toetal doferred tax eapensef{benefit) - 0.83
Tetal Income 1an expense = 269.37
Reconcillation of tax expense (o the accounting profit
Profit/iLess] before incomme tax expense {10,961.97) ISTRLT
Tax at the Irsdizn tay rate of 26%. [2,8%5.51] (254303
Tax effect of amounts which are not deductible (tanabbe)
in calewlating tosable income:
Tam effect of allowed [ Esaliowed expenses az per Incoma
Tax Act, 1961 i .
It on Which Dederred tax not Recognised 2,855.19 5367
Adjustments far current tax of prier pariods - 260,54
Incamie tax eapense ﬂn,ﬂlu_u 26957




Tl 1F FRUNSEAL ST SIER[IU] SRR R

TS U 0 MRSl Y AL pOR Y Say R = Bupmnan Jusns dmpey ) SNAINT R, ..
SR YSI-unU BUPED00 RS UORETaaOar] + IRau| + S SR el 8y,
SHUPGEY Fay SHDrE| 1G],

000 S pRaniw i e KRNI j0 SRR

BUTLOSIK JO et nEs 28] wo sy wenpls el g | ero _E.E_ HEY I} SHAUNSAAL] 3385y SR 58T L0 {850 e BN NI UD WY
T 10 Ly D i) S a9 1 O L] ﬁe = SRE | 7 Vrmail| ai0je shal iy PSR [FIER 0D LTl
FEBA LSRG o0 U AMIFIEL|0A0 ] 0 O s s Pl T (ET] ] | WEL iy 10 aH| g e e h

T eI AT w0 =0
1 U] JUALRAAT £330 FUE SERA JUALED U SR ECLI §0 AFE |5 NI ug Rty JUDaoas FEG 1A IV DU [EdE 10
el 3pei (o usskid jdweid fue Reuided s O sensopl | LES 5 L TN IPEIL FAEY e T e ] TP BT SR BPEL]
Wmmaroxts sy Uomao| FeeT | ek ] VAT A0 IpEI | ABE ey B upal] 1an L[ DiE] TATLLERY SRR AR Y] SR
WH Wh | ¥R TH T TN [ T JarCUT ATSUeAL]
3R U 3445 U] Ky il w dnip m enp sumaal el [ (3] Ranbia Jas oLei g A =R, sy 1T Ity Jari wo wraad|

SILAEAED 35031 LA PUT SHUPACEI] UWLAIS EI0AE L) LOfo0 el R Ul 0 8og0| G Itn g
N - wand DS XH0| s ART 100P S0y BOEIEsE SRUULETS i aRaan’) HNARE IGB0
Wh| 150 21 BT b3 a0 Sy 1 a0

“wemapre g weeny WM BIE =3 Iy
HSRE D U] SRS U P SR WU LIS U GO P S0 Ui 2 ang L I L ST LRI ) LTy

ISR, 10 mtdatiny TUELICA Eﬂiﬂhﬂ.ﬂn ___.“_.h._...ﬂ#nﬁ._- AU ES LTI e
popun soey, | pepus say,

SOl A | FE RSN
ZTOE Waauia T paEs arad wyl o) quanmmEs EEsRuLg s e el Jesn) saon
DAL STHAHIS LT WNEINTD



1.0

1.1

1.2

fentrum Betail Servites Limited
M.ates ko Lhe Financial Statements for the year ended March 11, 2027

Corpiwrate |nformation

Centrum Ketail Services Limited ["CRSL' of ‘the Cormpany’] 15 a Public Limited Company incarporated and
darwcled in Tndia. CRSL [5 In the business of providing Manageinent Support services ta ErCtip entitiss, diracty
and through ather $arvice Praviders in relation to Stealegy, management, offlce Infrastrcryra support, e,
CREL alse provides outsourcing services to its clients Im data management, Information Technabogy and
Marketing Activities. CREL also do Bullien Trading, which |5 hedgad transaction to use the sy roluas mcney for
galns. Also CRSL i3 in the bushiess of providing Inter Corparate deposits, short term Loans and dealing in
securities. The Cotnpany's registevad offloe is in Mumbai, Maharashtra, India.

The comparry is 3 whelly swned subsidiary company of Centrum Capltal Limled [CCLywwhich holds 3,55 46 535
sharas,

Summary of Slgnifleant accounting policies
Basit of Preparatlon of Financial Statements

The Financial Statemments of the Company have been prepared and presented in acoordance with the Indian
Accountang Standards (Ind A%) under the historical cost cotvention and on acorual basis of accoy himg encept
torr the following:

= Certainfingneial instruenents (including Derivative Instruments) and Defined benelit plan = plan assets

are measurad at fair value and

The ind 45 are preseribed under Secton 133 of the Companies Act, 2013 [The “Act') read with Rule 3 of the
Companles {Indfan Accounting Standards] Rules, 2015 and Cempanies [Indian Accounting Standards) Rules,
2016 (a5 amended).

Atcounting pohities have been consistently applied for all years presented, axcept where 3 nowly issued
arcounting standard is initialby adopred or a revision 1o a0 existing ateounting standard requires a change in
the acteenting policy hitherta in usa.

The financral statements are presenied in Rupees in Lakhs and all vatues are raunded to the nearest bam
daecimals, except atherwlse Indicated.

Presentation of financial staterments

The Balange Shest and the Statement of Profit and Loss are prepared and presented inthe frmat prescriped
it tha Divigion 11t Schedule 1B Ehe Companigs Act, 2013 {"the Act’|. The Staterment of Cash Flows [as been
prepared and presented a5 per the requirements of Ind A5 7 “Statement of Cash Flows”. The disclosurs
requirements wilh respect ta items inthe Balanes Sheet and Sratement of Profit and Loss, 35 presoobed in the
Division 11 to Schedule 1] to the fct, are presented by way of foles forming part of Lhe financial statements
adong with the other notes required ta be diselesed under the notified acoaunting Standards




1.3

14

Centiurn Ratall Services Limited
Motes ko the Financial Statements for the year ended Marech 21, 2022

Current Nar-current cassificaton:

An asset is classifled as Current if:
{a} it |s expected to be realized or sold or consumed in the Company's normal operating cycle;
(0] 1t Is hild prirmanly far the purpose of trading;
fe] it is expected to e realised withim twelve manths alter the reparting perigd; ar
fd) It is cash or a cash equinvabent unless it is restricted from being exchanged or used tg settle a liabiliey
for at least twelve months after the reperting perlod,

all gher agsets are classified as Mon-currant.

A liakility is classified as Current If:

[a] ilis expected to be settled inonormal operaling oycle;

[b) itis held primarily for the purpose of trading;

fch uds expacred to be settled within twehee months aftér the reporting period;

{d} it has no umconditlonat vight to defer the settlement of the Faklty far at least Lwelve months after the
repo ring period.

All other llabllitles are clagsifed as Non-cument.
Defemad tax assety/|labiltles are classitied ag Won-currant,

The gperating cycle Is the titne batwaan agquisition of assets for processing/generating and its realisation in
cash and cash equivalents, The Company's narmal ope rating cycle is twelve months.

Froperty, plant and equlpment

Property, plant § equlpment are ctated at cost or deemed cost less accumolated depreciation, amort] ratian
and |mpairment lasses if any. Cost comprlses the purchiase price and any atiributable cost of bt inging the asset
ko its lecation and condition necesssry far it to be capable of operating inthe Intended manner and purposes,
when significant parts of plant and equlprment are required to bk replaced at intervals, the same ars capitalised
and pld comnpanent |5 derecognised.

subzequent axpenditure related to an item of Praperty, Flant and Equipment is capitalised to the asset's
camying amount anly wWhean it is probable that future economic benefits associated with the expendlture will
Aow bo the Company and tost of the ltem can be messured reliabby. &l grher repairs and maintenance costs
are expensed oul whenever they are incurred.

Whern a Progerty, plant and equipment is replaced, the carrying arnount of replaced asset |5 derecognized.

Property, plant and equiprnent arg derecopnized from financial statement on disposat or when ng future
atonomic benefits are expecied from its use. Gaing or losses arising on derezognitipn of property, plant and
equipment (calculated a3 the difierance betwaen the net dispogal procesds and e carying amount of the
aszet] are recognized in the statement of profit and lass when the asset is derecognlzed.
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Centrum Retail Servicas Limlted
Motes to the Flnancial Statements for the year ended March 31, 2022

Capital work in progress comprises of cost of property, plant and equipment that are notk yet ready for ther
intended use at the reporting date,

On tranzitlon iz Ind &%, the Company has electad o centinue with the carmying value of all of Its property, plant
and equipment refognised as at 15t April, 2016 measured as per the previous GAAP and usad that carmying
yalue as the deemed cost of the property, plant and squlpment.

Depreciation

Depratiation on Property, plant and equipment is provided from the date the asset is ready for (6 intendad
vse or put 1o wse whichever 15 earlier. Depreclatlon on property, ptant and aqulpmeant is provided en stralght-
ling methad to allocate Lhalr cose, et of chair residoal valuss aver the weful lvas af assets as prescrlbad in
Schedule Il of the Companles Act, 2003 or on the basls of useful llves of the assets a3 estimated hy
management, In raspact of assets sold/distarded, depreciation i provided up to the date of disposal.
Leaseheld improvements are amortized over 3 perlod of lease or useful e, whichevar |5 less.

ed useful life |
Buildings ) years
Tomputers- £nd user devices such as desktops, 3 years
laptops, ete,
-Enmputerp aaryers and Metwarks £ years
Furnituse & Fistures 10 years iniel
Dfflce Equipmant S years -
" Elactrical Installations and Equipment 10 years |
vehitles & vears i

The residual values, useful lives and methods of depraclatlon of property, plant and aquipment are reviewsd
at each flnancial vear-and and adjusted prospectively.

Intangible assets

Intangibde assets are recognised whan it is probable that the future econpmic bepefits that are attributable
o rhe assets will flow to the Company and the cost of the asset can be rneasured rallably. Inkangible assets
are carried at cost less accumulated amortization and Impeirment osses if any.

Acqulred Intanglble assets are [nilially capitalised ak cast, whith includes the purchase price {net of any
distounds and rebates] and other directly attributable cost of preparing the asset for s intended use. Costs
asseoiatad with rmalntaining the computer software are recognlsed as an expense when [ncurred. Inkernalhy
penerpted intangibles, excluding capltalised development costs, are not capitalised and the related
expehditurs 1€ reflacted In Statement of profit and |oss in the periad in which the expenditure |8 incurred.

The usaful lves of Intangible ascers are asseited as gither finite ar ingdefinite. The amartisation periad and the
amertisation method for an Intanglble asset with a hinite useful life are reviewed at least at the end of aach
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{Cantrum Retail Services Limited
Motes o the Financial Statements for the year ended bMarch 31, 2022

reparting pericd. Changes in the expécted wseful life or the axpected pattern of consumption of future
ergnemic benefits embodied in the asset are consldered tg mcdify the amortization pericd or method, as
apprapriate, and are breated as changes in accounting estimates and adjusted prospectiveby,

Intangile assets with hinita lives are anortised ever the estimatad usaful aconomlc ife of the assets by wsing
straight-line method and assessed for impairment whenever there is an indicalion that the Inlanglble assel
may have bean innpaired,

Oiher Expenses intwrred relating to Software during the development stage prior b3 its intended use, are
vonsidered as saftware development expenditure and disclosed under Intangible Assets under Developrment.

Infanglble assers arg amartised over their estimated econamle useful llfe,
Subseguent expendlture

sirhsequent expend [ture is capitallsed only when |E lncreases the future economic benefits ermbodiad in the

specitic assets to which it relates. All other expenditures are reqognised in the Statement of Profit snd Loss as
and when the same is incumad,

Gaing or Insses arising from derecognitlon of an intangible asset are measured as the difference betwean the
nat dispasal praceeds and the carfying amount of tha 2sse1 and are recognised in the statement of profit and
loss when the asset is derecognized,

On transition to Ind A%, the Company has elected to centinue with the carrying value of all of intangible assets
recognised ags at b Aprll 2316 measured a5 per the previous GAAP and wse that carrylng value as the deemed
cact ofintangible assets.

Borronwing cost

Borrowing taste include interest expense caloulated using the effective interest methad. General and specifc
bamowing Costs that are dinectly attribotables to the acguisition, construction or producton af a gqualifying
as=et are capitalsed during the peniod of time that is required 1o complete and prepare the asset far its
irkended use. Oualifying aseets are asseks that neqessarily take a substantial perigd to get ready for thelr
Intended use, CHher borrowing CoLts ata axpansad out n the penicd inowhlch cthey ara Incuoired.

Inyestment income earned on the temporany investment of specific perrowings pending thelr expe nditura an
qualifying assets s dedoctod from the borrowing costs caleulabed far capitalisation,

Impairment of property, plant and 2quipment and Intanglble assets

consideration is given at each reporting date to determine whether there 5 any Indicathon of impairment of
the tarrying amount ¢f rhe Company's each class of the property, plant and equipment or intanglble assets. IF
any indicatlon exists, an asset’s recoverable amoont i assessad and impairment lose ie recognized if the
carrying amaunt of an asset excesds its assessed recoverakble amount, The recaverable amount is assessed as
higher of the net selling price and values in use, 1n assessing value in use, the estimated future cash flows are
discounted 0 their present valie using a pretax discount rate that reflacks cument markar azse<sments of fhe
tirme value of money and the risks specific to the asset for which the estimates of future cash Aows have nok
been adusted, For the purposes of assessing impairment, assels are grauped at the lowest levels for which
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Centrurm Retail Sepvlees Limited
Motes bo the Financial Statements for the year ended March 31, 2022

there are separately identifiable cash inflows, which ace largely Indapendent of the cash inflaws from other
A55215 Or grolpe of assets jcach-generating unlts), IF recoverable amaunt of an asset {gr cash Ezneratlng unit)
15 estimated to be less than its careylng amount, such deficit is recognized Immediately in the Statement gf
Prafit and Loss a5 bmpairment loss and the canrying amount of the asset {or cash gene rating unit) is redyced 10
Its recoverable amount. For this purpose, the impalrment loss recognized In respect of a cash-generating urit
= allacated to reduce the carrylng amount of 1the assets of the cash-ganeraling uhil an a pra-vata basis. Mon-
financial as3ets thal suflered an impalmagnt are reviewed for pasaible reversal of the impairment at the end
of each reporting period.

Segment reportng

Orperating 32gmeents are deflned as components of an enterpelse for which discreta financlal Infarmation i
availakle thatis evaluated regularly by the chlef operating decision maker in deciding how to allgcate resources
and assessing perfonmnance. Operating segments are raported In 3 manner cansistent with the internal
repoiting provided to the chief operating decision maker. The Company's chlef opetating decisign maker |5 Lha
Managing Director,

Pevenue and evpenses divectly attribulable to segments are reported under sach reportable segment.
Expenses whith are not directly identifiable to each reporting segment are alkcated on a suitable bagic.
Rewenue and expensas whith are not attributable o allocable to any segments are disglosed 25 unallocable
[tems.

Revenue recopnition

Révenue is measured at falv valug of the consideration recemed or recanahle and excludes any tax collected
from the Custemers. Revenus is recognised when (or as) the Company satishes a performance ahlligation by
transterring a promised good or senvice {|.e, an asset) to a customer. &n aszet is transferred when far ash the
custpmer ghtalns conteol of that 4 sset.

When [or ash a pedformiance oblligation is satisfied, the Company recognizes as revenue, the amount of the
transactlon price {excluding estimates of varlable coansideration) that is allocated to that pedformance
abligatian.

The Company applies the five- shep approach fer recopnition of revenue:

« ldentiflzatian of tontraces p with customers;

* Idendfication of the separate performance abligations in the contragt:
 Determinatlon of transacklon price;

» Adlacation of transactlon price 1o Lhe separate perfermance ohligations; and
»  Recognition of revenue whan (o 28] each performance abligation 15 satlzfled,

The Company derives revenue primariby friom Management services and varigus other finandial activities,
which includes trading of securities and lending activitles,




Cantrunn Retail Sepelees Limited
Motes 1o the Flnancial Statements fior the year ended March 31, 2022

Revanue from Servlces and DOperatons

Aevenue from Management services rendared Is recognised at point In thme on satistaction of performancee
abtfigation. Revenue from oparations is meas ured a1 the Falr value of the considerarion recaived or recenvahle,
tarking into accownt contractually defined terms of payaient and excluding Fakes or duties collected on behalf
af the governmant.

When thare is uncertainty as to measurement or ultimata colleciability, revenye recepnitionis postpotad untl
such uncertainty |5 resolved. Revenue in excess of invaicing are classified as contracts assets (Which wi refar
a5 unkllled revenue) while Invgicing in escess of revenye arg flassifled as contrace liahiltes {Which we refer
bo az unearned revenyes)

Income from trading in securitlas

Income from trading in securites 18 acoounted for when the cantral of the securities 1 pagsad on to the
customer, which |5 generalby an sale of securlties or at the time of redermgtlan in case of bonds.

Income from Devivatire instruments

The Cormpany enters inte a variety of derivative financlal instruments to ma nage Its exposure to Interesl rata
rizk.

Realized Proflt or Loss on closed posltlons of dervative instruments is retognized on flnal settlement o
squaring-up of the cantracts. Cuistanding derlwative contracts are measured at falr value through Profit and
Loss 3% at the balancs theat date.

Interest lpcomed

Interast incame from financlal Assets is recognised using effoctive interest rate mathod, The ‘effactive interest
rate’ is the rake that exactly discounts estimated future cash payments or raceipts through the eapected life of
the fivancial instrurment,

e caboulation of the EIR Includes all transactlon cost and fees that are incramenital and directly attrlbutable
ko the acquisition af a financial asset

The interest income |5 calculated by applying the EIA to the gross carmying amount of ran-credit irm pralied
financial assets {i.e. at the amortkzad cost of the financial asset bafare adjusting for any eapected credit oss
allowance). For credit-impaired financial assets, the Interest income is catcutatad by applying the EIR to the
armortized cast of the credit-impaired financial assets (e, the gross carnying amount less the allowance far
experted cradit kasses (ECLsY). The Company astezees the follectabllity of the Interest pn credit Imipaired assets
at each reporting date, Based on the gutcome of such azsessment, the Interest incane agorued on credit
lwpairad financial assets are sither accsunted for as income or written off.

Profit or Lotz on Sale of Investmants
Profit or Loss earned on sale of tnvestment is recogaized an trade date basis, Proflt f Lostan sale of I nvastmgnt
s determined bazed on welghted average cost of Investinents sold.
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Centrum Petail Serviges Limited
Nates to the Financial Statements for the year anded March 31, 2022

Dividend Income
Dividend Incamea is recognized when the rlght to receive the payment is establbishad, whish iz ganerally, when
sharehalders of the Investes company approves the said dividend,

Het Galn/Loss on fair value changes

Any differences between the Fair values of financial instruments classified as fair value through the profit or
loss, held by the Company on the balance sheet date i recognised as an unrealised gain / loss and the same
i disclosed under “Fair vale changes in ihvestments held as fair valoe through Prafit and loss fHet)" in the
Statement of Profit and Loss.

Similarly, any realised gain or lows on sale of finansial Instruments measured at FYTRL ard debt Instruments
measured al FYOC] 15 disclosed under “Falr valus changes In lnvettenents held as fair value thwaogh Froflt and
(053 (Met)" in the Statoment of Proflt and Loss, As ak the reporting date the Company does not have any
financial instruments/ dekt Tnstruments measured at FYOC.

frher Income and Expenss
Othar income and #xpenses are recognized In the period in whikch they acour,

Emplovee benaflis

3hart-tertn ahligations

All employes benehits payable wholly within twelve months of rendering services are classifled as short-
term ernplayee benefils. Benefits such as =alarigs, waBas, thort-term compensated absences and cost of
bonus, gx-gratia are recognlsed during the period in which the ernprloyae rendars the related service.

Terrmination benefits

Teminatlon benefits are payable when employment |s terminated by the Cormpany before the normal
retirement date, or when an emploves accepts voluntary redundaney In exchange for these benafits. The
Company recogrizes terminaticn benefits at the sarlier of the following dates: (a] when tha Company cah no
konger withdraw the offer of those benefits; and (B when tha entity recognizes costs fara resiructuning that
|5 withinthe scope of Ind A5 37 and invelves the paymant af termnatiens benefits, [n tha taze of an affer made
to encourage woluntary redundancy, the termination benefits are measured based on the nurmbsar of
EMPIoyEes expected to accept the offar. Benafis falling due mare than 12 months after the end of the
reparting period are dispounted ba present value.

Deflned coptribution plans

Retlrement henedits in the form of Provident Fund are 3 dafined contrlbutlan stheme gnd the contributions
are charged ta the Statement of Profit and Loss of the vear when the contributlons ta the Fund ic due. Thare
are v other obligatlons gther than Lhe contribution payahble 1o the fund.

Defined beneflt plans
For defined benefit plans in the forma of gratuity fund, tha cast of providing benefits is determined uslig the
Projected Unit Credit method, with actuarlal valuations peEing carried out at £3ch balance sheet date. The
present value of the defined benefit abligation is determined by dlscounting the estimated future cach
outflvws by reference b0 marker vields at the end af the reporting pergd on government bonds that have
terms approxirnatlng ke the temrns of the related obligation.




Centrum Retail Geryroes Lmiled
Hotes ti the Finantial Statements for the year ended March 31, 2022

The ner interest (o5t 16 caleolated by applying the discount rate to the net balanca af the defired benefic
obligatlon and the fair value of plan assets. This cost 15 inctuded in finance cast in the Statement ok Proft and
Laoss,

Re-measurement gains and losses arlshng from éxparience adjustments and changes In attuarial assumptions
are rerognised tn the pedid in which they ocour, directly In cther comprahenslve income. They 2re included

In reained earmings in the statement of changes in equity and in the balance sheet and will not be reclassifled
Lo profit or loss.

Changes inthe prasent value of the defined beneflt obligakion resulting (ram plan armendments or curtailments
are recoghised immediately in profit o loss a5 past service cost.

Leng=tarm ermplayes benefits:
These obligations are measured as the present value of expected future payments Lo be made in respect of
services provided by employees up to the end of the reporting persd vsing the projected unit cradit method.

The beneflts are discounted using the appropriate markat ylelds at the end of the reporting perlod that have
terms approsimating to the terms of the related obligation. Remeasurements as a result of experience
ad|ustiments and changes in actuarial assumptions are recognised in profit ar [oss,

The obllgatians are presented as current llabilicles In the balance sheet if the entity does not have an

wncanditional nght b defer settlement for at least twelve months after the reporting perigd, regardless of
whan the aclual settlement is expected to oceur.

Compensatad Absences

The gligible employeas are permitted to camy forwand certan nurnber of their annyal legve entitlemant to
subsetiuent years, subject 1o 3 celllng limit as par companies policy, Tee Company recognlses the ¢harge in the
statement of profit and loss and comesponding Nabihty on sech nanaasting accumulated leave entitlamenk
based on z valuation by an Independent actuary, The cost of praviding annual keave benefit i detenm ned
using the projected ynit credit methad,

The liability is provided bazed ot the number of days of unutilised leave at each balarce sheet date based on
a valuation by an independent actuary.

1.11 Tauatlon

The income tax expense or credit for the period is the tex payahleoredit recelvablaj on the current perod‘s
taxable income based on the appllcable Incame bax rate For gach jurisdiction adjusted by changes in deferred
tax assets and [labhltles atributabla to temporary differences and 10 unused tax lasses.

Current tax
The current income tax charge is calculated an the basls of the tax laws snacted or substantively enacted at

the end of the reporting perlod, Management peripdically evaluates positions taken b tax returns with respect
to situatiens in which applicable tas regulatlon is subjact bt interpratation. It creates Income Tax provisions




Centrurm Retal Sanglees Lirnitad
Motas to the Financial Stalements for the vear ended March 31, 2022

wheta apprapriate on khe basis of amounts expected o be pald to the tax aurhorities, Taxable profit differs
from ‘profit hefore tax’ as reported in the Statemient of Prafit and Loss becavse of [tems af income or expense
that are tavahle ar deductible in other years and items that are never taxable or daductitle,

Deferred tax

Creferred tax is recopnised on temporary differences between the carrying amounts of azsets and labltles In
the flmamcial gtatements and the corresponding tax bases usad In the com putation oF tagabla profit. Deferred
kax liahilities are generally recognised for all taxable temperary differences. Delerred tax aszets are generally
racoghiised for all deductible te mporary differences to the extent that it is probable that taxabbe profits will be
available against which those deductible temparary differences can be ulllised in fulure. Such deferred tax
assets and labilities are not recognised If the temporany difference arises from the inttial recogalthon [othar
that in & business combinatian} of assets and Liabilities inoa ransactien that affects neither the taable proli
nor the accounting profit.

Deferred Tax assets are also recopnised with respect to camyfarward of urused tax loszes and unused tax
credlts to the extent thak it 15 probabla that future t3dable proflcwill be available agalnst whilch the unused tax
Igsses unused tax credits con e utilised,

it is Probalrle 1hat taxakbe proflt will be avallable against which a deductible termporary difference, unesed tas
Ioss or unused tax credit can be wtilised when there are sufficient taxable bermparary differences which are
expected 1o reverse m the period of reversal of deductible temporary difference or in periods In which a tax
Iass tan be tarried forward or back. When this is not the ¢aze, deferred tax aseot is racognised to the extant it
is probable that:
s The entlty will have sufflclent taxable profit in the same period as reversal of deductlble temporany
diffarence or perigds in which a tax loss can be carried Farwand or back; ar :
s Taw planning opporcundty are avatlable that will create tasable proft in sppropriate perlods,

The carrying amaount of deferred tax assets |5 revliewed at the end of each reporting period and accountad 1o
the extent that it is ng langer probable that syfficient taxable orofits wil | be avaitable ta allow all gr part of the
3558t o ba recovered,

Delarrad tax labilitiez and assets are measured at the tax rales that are expected to be in force inthe pedod
I whlch the llabllity is expected to be setlled or Lhe asset to Oe reallsed, based on tax rates [and tax laws) that
have heen enacted or substantively enacted by the end of the reporting perigd.

The measurement of deferred tax abllities and assets reflects the tax consequances that would Tollews from
the manner in which the Company expects, at the end of the reparting periad, ta recaver or setile the camying
amaunt of its assets and liabilities.

Delerted tax aszels and labilitles are offset wihen there is a legally enforceable right to offset carrént tax
assets and liabilities and when the deferred tax balances relate to the same taxation amhority, Current tax
assats and ax labhlites are offset whware the antity has a iegally anfarceable rlight to offost and intends gither
1o settke on a net basis, or 1o realize the asset and settle the labilivy slnultanecusky,




Centrum Ratail Services Linmied
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Current and defarred tax for the year

Current and deferred tax are recognlsed in Statermnent of prafit and koss, exceplt when they relate 1o [tems that
are recognlsed in other comprehensive inoome ar directly in equity, in whidh case, the curvent and deferred
tax are also recqognisad in other comprehensive income or directhy inequity respectively.

PAlaEmL alternats tax (MAT)

tdinimuem Alternative Tax (MAT) 15 recognlsed, a5 an assel only when and 1o the extent there j5 convincing
evidance that the Company will pay narmal income tax during the specified perlad. In the yvear In which the
RAT credit becomes eligible t7 be recognised as am asset, the said asset is creared by way of ¢radit to 1he
Hatement of Proft and Loss and ncluded in deferred tax assets. The Company reviews the same at each
reporting date and writes down the carmylng amount of MAT entitlement ko the ewtent thare i na longer
comnvinging evidence ¥ the effect that the Company will pay normal income tax durlng the specified penind,

1.12 Financlal Instruments

A financial Instrument is any contract What gives rise to a linancial assel of one entily and a Anancia! liablloy or
afuity instrument of anorher entity.

A. Findnclal assats

Financial assets are recognised when the entity becomas a party w the cantractual provisions of the
instrument. Mermal purchase and sale of financial assets are recognisad on trade-date, e the dale on which
the Company comnilts to purchase or sebl the said flnanclal ascat,

On initial recognition, the Company measures a financlal asset at Its falr value adjusted far the transaction
cosls Lhat are incremental and directly attributatle ta the acquisition or Issue of the flnancial assat {other than
financial asset carrled at Falr walus throwzh profic or [0ss). Transactian ¢osts af financial assets camied at far
value thrgugh profit ar boss are accournted In Statement of profit and loss immedlately.

Debt [nstrumants

Debt ingtrunngnts arg thosg instruments that meet the definltlon of a financlal Eabllity from the issuer's
peropective. Subsequent meaturement of debt ingtruments depands on the Compary™s busingss modeal for
managing the asset and the cash Flow characwerisiles of the assat.

Classifleation, racopnitlen and measu rement
The company classifies its financiat assets as under;
a] those to be measored at fair value at sach reporting period {either through other comprehensiva
income, of through Mtatement of profit and losst, and
b} those to be measured at amortised cost.

The dassificatien depends on the company' s business model fer managlng the financlal assets and whether
the contractual terms of the finantial assat give rite on spedfied dates 1o tash fiows that arg solaby payments
of principal and nterest on the principal amount outstand ing.
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Businass Modal: The butiness madel reflects how the Compary manages Lhe 355815 in order s generate cash
Ao L&, whethar the Campany's ohijective is $0lely to collect tha tonlractual Gith flaws fentn the assots or s
Lo £ollect both the contractual cash flows and eash flows from the sale of asset. If neither of these is appHcalile
fe.g. financial assets ave held For trading purposes), then the Anandclal assets are classified as part of ‘ather
business madel and measured at FYTPL, Fackors conslderad by the Company in detemmining the business
model far group of assets include past experience on how the cash flows for these assats were Lollectad, how
risks are assessed and managed. Securities held for trading are hald princlpally far the purpose of selling in the
hear term or are part of a pertfolio of (eancial instraments that are managed together and far which there i
evidence of a recent actual pattern of shgrt-tenm profic-taking, These securitisez are classlfied in the 'other
business model and measured at FYTPL The businass model assessment is hased o reasanably expected
zcend rios without taking "worst case” or "stress Case' soenarios into aocount,

Casgh Row Characteristics Tast: Where the business made| ista hald assets to collect contractyual cash Aows or
1o cgltact comtractual cash flows and sell, the Company assesses wwhethar the linancial insrryments' cazh Aows
represent alely payments of prncipal and neerest. n making this assessment, the Company conslders
whether the contractual cash Hows are consistent with a basle lending arvangement, ie. interest Includes only
consideratien lor the time value of money, credil righ, other basic landing risks ang a profit rmargin that is
congistant with & bazic lendlng arrarngement.

Measurement:
A fnanclal assst that meets the fallowing two conditlons is measured ar amertized cost {net of any write down
forimpairment) unless the assel is designated at falr value through proflt or loss under the Fairyalye aptien.

* Business model test; The ohjective of the Company's business madel is 19 hold the finanoal 3ssat wo collec
the contractud eash flows (rather than to sell the instrument prior te its contractual maturity to realise its fair
value changes),

+ Cash Mow characteristics test; The contractual terms of the financial asset give rise on specified dates 1o cath
fows that are 50lely payments of prineipal and interest an the principal amount eutstand ing.

A flnamgial asset that meets the followlng two conditions is measured at fair value through other
comprenensive Incaome unless the asset |5 designated at fair value throwph profit or lass under the fair valus
eption.

* Bushnass model test: The tinanclal asset |5 hald within a buziness magel whose abjective bs achieved by hoth
collecting contraciual cash flows and selling financial assers before Contractual Maturity.

= Cashflaw character(stics tast: The cantractual rerms of the finandial asset glve rlse on spetified dates to cash
flowes that are salely payments of principat and Interest on Lhe principal amaunt outskanding,

Even if an Instrument meete the two requirements to be measured at amartised cost or fair valee through
ather comprehensive income, a financlal ascet 18 measured at fair value through proflt o loss if doing 5o
£liminates or significanthy reduces a measurement or recognltion inconslstenty (sometimes referred bo as an
“actaunting mismatch’] that would otherwise ariss from measuring assets or abllltes or racagnising the galns
and lesses on them gn diffarent bases,

Al other financial asset is measured at fair value through profl or loss,
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Equity Instruments

Equity instrutmants is a contract that evidences residual nterest n the assews of the Company after deducting
all Its liabilitles. The Company subsagoently measures 3l equity investments, other than investments =
subsidianies, assoclates and joint ventures, under the scope of Ind A5 109 at fair value, Changes in the falr valus
of these inttruments are recopnized in Staternent of proli and logs, Impaitment losses jand reversal of
impairment losses) an equity nvestments rmeasured at FYTPL are not reported separately fram other changes
n Fair value, All equity Investirenls 2re measured =t B3ir value, with value changes recognised in the staterment
of profit and |oss, except for those equity investiments for which Lhe e ntity has elected to precent value changes
in ‘ather comprehensive Incoma’,

IF 30 equity invastrnant is nat held for trading, an irrevocable electlon is made at initial recognitien ta measure
it at fair value throwgh other comprelensive income with anly dividend Income recopnisad 14 the statement
iof profit and loss,

For assets measured at fair value, galng and [nsses will either be recopnised in $tatement of profit and loss or
in pther comprehensng income. For investments Im debt instrurments, recognition depends on the businass
madel in whith the investrent is keld, For lnvestmants in equily instrumenis, this will depend on whether the
cempany has made an irrevocable electlon at the time of inlital recognltbon to aceount for tha equity
Investment at fair valug through other comprebensive incsme.

Type of g Rationale for Initlal subsequent messurament
instrurments classificaton Measuraniant
Bk Ampriized Assets Lhat are held | At fair value plus Ampriized cost is caleulated using-
insrruments | cost for  callection  of | transaction Effectlve  Interest Rate {EIR)
contractual ¢ash | costs that are | methid,  taklng  Inep  actount
flows whera those | directly Intarest incame, transaction cost
fash flows represent | attributabkle to | and  discount o peemium on
solely payments of | the &cguisibion | acquisition. EIR  amortlzatlon s
principal and interest [ of the financial | included in flnanes Income. Any
on principal amounl | asset gain and |oss om de-recognitlan of
ocutstanding are Lhe financial instrument measured
triéasured ar at amdartised cost recognised |n
ampriized cost, Statemient of Profit and Loss.
Fair  valug | Assets that are held | A Fair value plus | Changes in camying vilue af such |
| through for  collection  of | transactbon Instruments are recorded in OC1
other contractual ¢azh | costs that are | ewcept for impairment  |osses,
comprehensi | flows and For selling | directly | interast ingomg {Includ ing
we  Income | the financial assets, | attribukable  to | transaction cost and discounts ox
{tyula) where the assek' |the acquisition | premium on amorlization} and
cash flpws represent | of Lhe Hnanclal | foreign exchange gain/loss which iz
tolaly payments of | asset recognized in Statement of Profit
principal and interssr and Lass.
on principal amownt .
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| outsta ndirg,

arg
medsued at Py,

Interest income, transaction cost
sl discount or premium  on
SCquisitizn are recognized i
Matement of Profit amd  Loss
(finance Income] using effective
interest rate melhad.

Dn de-recognition of the finanglal |
aFsety measured & FYOC], the
Lumulative galn or loss previoushy
recoEnzed [n O] s classifred from
Equity o Statement of Prafit and
Loss in other galn and |oss head.

initial recopnition to
actount  for  the
equlty  investmant
{00 an instrument by
instrument baslsh at
fair walue through
ather comprehenslve
Ineame. Thiz alaction
i5 NOt parmitted if the
equity [nyestrnent s

attrbutable  ta
the acquisition
af the financlal
aiget

Fair  value | Assets that da not | Atfairvalue. | Change in falr value of such asers
throwgh meet Lthe riterla for influding intergst  inoome  are
) _ Trangacthon . .
profiv or Joss | amartised cost  or oste of Financi| recorded in Statement of Profit
i Mdr
{FYTPL) FYOC! are measurad and Loss at ather galns/ {losses) in
. agzats expensed _ L
at fair value thraugh the pericd Inwhich it arisas,
1o Staterment of
proflt ar lozs. & gain )
Frofit and Lods
ar loss on a debt
instrument  that s
subsequenthy
measured  at Fair
value through profie
ar boss and is net part
af a hedging
ralatignship is
FECOgnized] in profit
orloss|n the period In
whieh arise.
_F__quiw Fyogl | e Company's | At Falvvalue plus | Change in fair value of such
Instrurments mdnegement has | transactian inztrumant 2te recorded in QC,
made an Irmevecable | cosls  that  are _ .
i ] ) On disposal of such instruments,
election at the tima of | directhy
no ampunt i85 redlassifled  to

Statement of Profit and Loss.

Impairmnent fasses (and reversal of
Impairment  lassesh on equity
Investments measured at FyoCH
arg not rapored separately from
other changes in fair valye,
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held for trading, The Dlwdend  income  from  sueh |
classifization b made instrurnents sre however recorded
on inltial recognition in Statement of Profit and Loss.

and is irevocable,

| EYTPL When  no such | At fair value. | Change in fair value of such assets |
glectian is made, the are yeLorded in Statenent of Profit
. . Transaction
equity  imstruments . and Loss.
casls of financlal

are  measured  at

FYTPL axcels expensed

L Statement of
Profit and Lgss

Inwestments [no subskdarkes, assochates and Joint ventures

The Lompany has elected to measure investments In subsldiaries, associates andd Jolnt ventures at cast as per
Ind AS 17 = Separata Financial Statements, accordinghy maacurament al fale valus through statemant of prafit
and lozs and ralated disclosure under Ind A5 109 does not apply,

{i} impalsment:

The Company aziesses ona forward logking basis the expected oredit losses associated with its assets carrled
at ama rtised cost and Finanolal Guarantés Contracts. Equity Instruments are nol subject to impalnment under
IMD AS 103. The impairment methadology applied depends on whether there has bean a significant increase
i credit risk,

The methed and significant judgements used while computing the axpected cradit Insses and Infomiation
About the exposure at defaolt, prababiling o default and loss given default have been sat out in Nate 34,

For Liade receivables only, the Company applles the simplifled approach required by Ind AS 10%, whith requires
ewperted Wfelme |osses ta be recogrised from inidal recognitign of the receivables. The application of
timplified approach does not require the company Lo track changas in credit rigk. The Company uses 3
prowision rmalrix bo deterrnine impairment 1053 allgwance on portfallo of 115 recenables. The provision matrlx
ic based an its historicalby observed datault ratas ceer the expacted life af the recsivables.

For all arher fimancial instroments, the company recognises lifetima ECL whet thers hag been a significant
inNCreasa in cradlt risk tines initial recognition. IF pn the other hand, the cradit rsk on Fnancial instrumeant has
ngt increased signiflcantly snce Inltial recegnition, the company measures the loss allowance far that Rnancial
instrament at an amount egual 1o 12 monlhs eapected credlt [ozes, The assessment whether lifetinne ECL
should be racogrised 15 bated oo significant increase in the likelihood or risk of defaolt oocoming tinee initiat
recegnition instead of on evldence of 3 financial asset being credit impaired at the reporting date or ackoal
defaurlt agrurring.

For Financial assets, the expected credir [oss 15 estimatad as the diffarence between all téntractual cash flows
that are dus ko thé tarmpany in acoordance with the contract and all cash flows that the campany expecrs 10
receive, discounted at the original efMeckive interest ate.
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The measuremanl of ECL raflects:
*  Anunbiased and probability-weighted amount thal is deta mnired by svaluating a range of possibla
oo omes;

o The tlme value of nghey;

*  Reasonahle and cupportable information that is availabhe without undes cost of affart at the reporting
date about past events, cunrent conditions and forecasts of future econgmic conditigns.

{il} Derecpgnitlon of financial assets:

A financial asset iz derecognised only when

#  The Corripary Bas transfermed the rights to receive cash flaws fram the flnandial asset or

+ Retains the ¢pntractual riphts 1o regeive the cash fipws of the financial asset, byt assumes &
fonfractual ohligarion to pay the cach flows to one or more recipignts,

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all
risks and rewsards of ownershlp of the financial agset_In such cases, the flmanclal assat is derecognised. Where
the enlity has nat transtermed substantially all risks and resvards of gwnership of the fnanclal asset, 1he
Mranclkal assel is not deresognised,

Where the entity neither has transferred a financial asset nor retaing substantially all risks and rewards of

ownership of the financlal asser, the fimanclal assel ls devocogrlsed IF the Company has not retained contrgl of
Ihe financial assat.

Where the Company retains control oF the financial asset, the asset is continued to be recognisad to the extent
of cantinuing involvement in the financlal asset, in that case the coumpany alss recognises an assoclated

lipklllty, the transfeoved asset and assoclated bablity are measured on the basls that reflects the rights and
ohligatione that the company had returned.

On de-recognition of 3 fimancial asset, the difference betwesn the agsets carrying amount and the sum of
consideration recedsad and recessable is racognlsad In Profit or [oss,

Write-oFf polley

The Campan, wrltes off financlal assers, rm whala or n pare, when It has exhausiad all practleal recovery eflors
and has concluded there is no reasonable expectation of recoverny.

B. Financlal lahillties and sguity [nsErusanes ;
Debn and efuity instruments issued by sntity ars clagsified as aithar Financial liabilties or as equity In

accordance with the substance of tha cantraciual arrangements and the definltlons of a financfz| liakllity and
am aqulty snstrument,
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aszifcation, recognition and rrassuremant:

[a) Equity Instruments:

An egquity instrurme nt 1z @y coniract thal evidences @ reslgual Interest in the assets of an entity after deducting
all of 1ts [labilities. EQuity inswruments [oued by Lthe company are recognlserd at the procesds receiwed, net of
direct issy2 cosgs.

(&) Financlal Nablliles:

Initial recognltipn and measurement:

All fimanclal Habllities are recognlsed initlalby al fair value and, bn the case of Borrowings and trade payalbiles,
net of directly attribu table transaction casls.

The Company’s Ananclal babllitles Wwclude trade and other pavables, borrowings and derlvative financial
AT T T

SUIJEEHU!EM measJurement:
The financial iabilities are classilied for subsequent measurement into fallawing categories:
- At amortised cost
~ gt fair value through profit ar loss {FYTRL)
{(  Financial liakilties at amartfsed cost

The company |5 clastilying the fellowing under amortised cosl;
- Borrpwings
= Trade and olher payables

After initial recognUan, Inlerast-tearing bamowings arg subseqoently measured at armorkisad cost using the
EIR method,

Gaing and losses are recognised in profit or loss when the ligbilities are deregognised,

Amortlzed cost is caleulated by taking inta a¢cpunt any discount ar premiarm o0 acgulsition and fees or costs
that are an Integral pest of the EIR. The EIR amaortsation s Included as finance cosis I the statement of profit
and lass.

Trade and other payahles

Thege amounts represent lighilities for poods and serdices provided to the Company prior o the end of
financial year which are unpaid. The amayunts are unsecured and are psually paid within 63 days of recognition.
Trade and other pavables are presentad a5 current Habllites unless payment is not due within 12X manths afer
the reporting perlad. They are recognlsed Inltially at their falr value and subsequently measured al amorkised
¢ost using the effective interest method.
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({ii) Financial liabilities at fair valva through profie or loss:

Fimancial Ilabilitles at lalr value through proflt or Ioss include finaneial liabilitles held far trading and fimancial
iakilitles deslgnated uponinitial recognition a5 at fair value throagh prefit or oss.

Financal liabilities are clagsified as held for trading iF they are incurred for Lhe purpose of repurchasing in Lhe
near term. This category also includes dertsative financlal instruments entered Inte by the Compa ryr Ehal are
nk designated as hedging intkrumants in hedge relationships as defined by Ind AS 109,

Galns ar kstes on financial lkabilities detignated at fair value thraugh profit or boss are presented partlally in
ather Lompeehensiva income [the amount of change in the fair value of the Ananclal ability that |s ateributable
to changes in the credit risk of thar Nabilivy, which is determined as the amount that is et attributable Lo
changes in market conditlons that give rise to markel risk) and partialty profit or loss (the remalning amaun
of change |11 the fair value of the lability).

Financial liabilitles designated upen initial recognition at fair value through prefit or loss are deslgnated at
the brutial date of recognitian only IF the criterla in Ind A% 108 are satisfled.

DaareLognltign:

A financial liability is removed from the balance sheet when the obligation s discharged, or is cancelled, or
expires. When an existing finandial Habllity 1s replaced by another from the same lender on substantially
diflerent terms, or the terms of an existing Habllity are substantially modified, such an exchange or
modIfleation is treated as the derecognition of the arizinal liability and the recognition of 3 new [latrifity. The
diflerense in the respective carrying amounts bs recopnised in the Statement of Broflt and Loss.

Ic} Financlal gusrantaas contracts ;

Financial guarantee conlracts issued by the Company are these contracts that require a payment i be made
to reimburse the holder far a loss It Incurs because the specifled debtor fails to make a payment when dug in
accordance with the 1errms of @ dabt instrement. Financial guarantee contracts are recagnized initlalby as a
liakllty at Rir value, adjusted Far tranzaction costs that are directly ateribuiable to the lssuance of the
guarantee, Subsequenthy, the liabllity is measurad ar the higher af the amount of oot allowance detsrimined
4% per imnpafmment requiraments of Ind A% 109 and the amount recognised less cumulative amort isation,

Derdvative fitandal Instrg ments:

Drerivative financlal instrurnants ara initially recopnlsed at falr value onthe date an which 3 derivative contract
5 entered into and are subsequently re-maasured arfair valug, Derlvatives are carried as financial assels when
the fair value is positive and as financial labllitias when the falr value is negative.

Reclassiflcation of Ananclal instrurment

The Company redassifies debt instrumeats when and enly when its business modsl for managing thosa assets
thanges. The reclassifleation kakes place from the start of the first repering period following the changs. Such
chamges are expected to be very infreguent.

After Initial recognition, equity Instruments and financial llabilitles are not reclassiflad.
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Ermbaoded deriyyilyme

The embedded dervatives are treated as separata derivatives when:

= Eheir @congmit characterlstics and rishs are nat closely related to those of the kost contract:
= a separate instrument with the same terms would meet the definltion of B derlvative; and

* 8 hybrid Instrumant i not measured ag fair value,

Anembedded derlvative |5 a companent of a hybrid {combined) instrument that alsa Inctudes 3 non- derlyative
hast contrack, with the effect that sonne of the cash flows of the carmbined Instrument vary I a way gimilar to
a standaloneg derlvative, an embedded dervative causes some garall of the cash flows thak othe rwise would be
required by the cantrace ta be modified according to an [ndex of pebees or rares or other varigble, Reassesement
arily ocours if there is either a change i the terms of the contrack vhat signiflcantly mod|fies the cash Flows
that would otherwise be required or 3 reclassification of a financlal asset out of the Rir valge through profit or
lesss.

These embedded derivatives are separately accaunted foar at fair value, with changes in falr valug recognized
in the statement of profit or loss unless the Company chooses to deslgnate the hybrid contracts at fale vals
through profit or lozss.

cartain market ket non-convertible debentures (ML) issued by the Cormpany have raturns linked to non-
interest related benthmarks, Embadded dervative compgnent of such debentures are separately accounted
for at farr value and host contract, The Company manages the risk of variable payout by taking pasitions in
futures and optlons of Mifty 50 Indéx. Further, the fair valuation of the MLD: for [mial recoprition of enibedded
derivatives and boowlngs components as at the dave of issue is done considaring adjustwent o the put/call
contracts of Mifty 50 Indax, thereby armying at cost of Bomowlings,

Offzettfng financial Instruments

Financial 355815 and lablitizs are affzot and the net amount is reported in the balance sheet where therals a
legally ¢nforceabla mght ko offset the recognized amaunts and there is an intention to settie on @ net basis or
realize the asset and sebtle the liakility simubzneously, The legally enforceabls right must nat ke conlingent
on Ruturg events and must be anforcaable in the normal course of business and i the avant of defaul,
inselvency ar bankruptcy af the Company or the countanpanty.

Pravislens and Contingencles

Provicions are recognised whem the company has a present l=gal ar cgnstructive ghligatlon as a result of past
events, k15 probable that an potflow of resources will be reguired to satile the abdigalion and the amount can
tr2 reliably estimatad. Frovistons are not recognised for future operating bosses.

Provlslons are measured at the present value of management's best estimate of the expenditure reguired ta
settle the present obligation at the end of the reporting perlod. The discounl rate usad g detemuine the
present value |5 & pre-tax tata thae reflects current market assessments of the tne value of mgnzy and the
fisks specific to the labitlty, The Increase In the provisian due to the passage of time is meoognlsad as interest
SHPENSE,
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A provisian for onevows contracts is recognized when the expected Benefits to be derived by the Company
from a contract are lower than the unavopidable cest of meeling [ts cblipations under the tontract, The
provisinn |5 measured at the prasont valug of the fower of the expected cost of terminating the contract and
the expected net cost of continuing with the contract, Before a proviston bs created, the Company recognizes
any ifnpairment loss an the assets assocraled with that onkract,

A contingant lizbility |5 a possible abligallen that arses fram past events whose existence will be confirmed
by Lhe occurrence or non-accurrence of one or more uncertan future events bavand the contrgl of the
Company or a present obllgation that |s not recopnized bacause it is ngt probabla that an outflow of resoorpes
will e required 1o settle the obllgation. & contlngent liability also arlses in extremely rare cases where thera
iz @ liahilley Lhat cannot be recognized because it cannot be measured reliably. The Cormpany doas not
recognize a contlngent liahility buk dlzeloces its exlsbante in the flnancial statamepts,

Contrngent lishilities are recognised 50 their fair walue only, if they were assumed as part of 3 business
camkbinatlon, Coentingent assets are not racognised. However, when the realisation of Income is virually
ertdin, where the related asset Is no longer a comtingent assel, then the same bs racognised at an assel.
Informatlon cn contingent liabilities is disclased in the notas ta the financkal statements, unless the possibilitg
of an autflow of ressurces embodying ecanomlc benefits is not even remate,

Cazh and cagh aquivalent;

Cash and cash eqguivalents, in the Statement of cazh flows, comprisa cach at bank and in hamd and short term
Investments with an riginal maturity of three months or lass that are readtly conve rtible g known amounts
of cash and which are subjact to Insignificant nisk of changes in valye,

Trade Raceivables:

Trade receivables are amounts due fram custoiners far EOMHIs 50kl o services provided in the ordinary course
of Bbusiness. Trade recelvables are recognised initlally at the amount of consideration that is yncondlticnally
receivable unbess they contain significant flnancing CHmponents, where they are recognisad at fair valye,

The Company halds the trade recefvables with the objectlve ta collect tha contractual cazh flows and the refoare
measures them subsequently at amartised cost using the effectlve interest method, bess any sxpected Credit
oss allowance.

Esriings per share:

The Basic Earnings per Share [“EPS™) is computed by dividhng the net profit [ {lass) after tax for the year
xltriburable to the equity sharehalders by the weighted average number of equity shares outsta nding during
the vear.

For the purpose of calculating diluted eamings per share, the net profit attribuiable to aquity shareholders
and the welghted average nomber of shares sutsta ncling are adjusted for the effect of all difutlve potential
£qulty shares From the exercise of options on unissued share capital. The number of equity shares is tha
agpregate of the weighted average number of equity sharet and the welghted average number of equlty shares
which are 1o be issued an conversion of all dtive potantial equity shares into equity shares.
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1.17 Forgign Comency Transactons!

FuncHonal currency

The functlonal currency of the cmpany is (ndian Aupees {7, Thasa financlal statements are presented it
Indian Rupees and the all values are raurd ad te the rearssl Lakh, except othe rwise indicated,

Treanmsat thirte ard translatione

Foraign currendy transactions are translated Into the functional currancy uslng the exchangs rates at the dates
of the transactions, Forelgn exchange gaing and losses resalting lroom the settbement of such transacklons and
fratn the translation of monetary assets and liabilitie s dengminated in forelgn currencies at year end exchangs
rares are generally recognised Statermant of proflt and loss,

Men-rnonetary items that arg measurad at Flr value In 3 foreign currency are translated using the exchangs
rates at the date when the fair value was determined. Translation differences on assets and hakliities carriad
at fair value are reported as part of the fair value gain or loss.

Mon-manetary ikems that are neasured at historlcal cost in forel@n currency are nol ra translated 3t reparting
data,

1.1%8 Leass
As g lessee

The Company assesses whether a santract condaing a lease, at incepticn of a contract. & contract s, or contains,

a lease if the contract conveys the dghtl to centiol the use of an ldenllfled asser for a perlod In exchange for
consideratlon,

To 25555 whather a contract canveys tha righe to cantral the use of an identifisd astet, the Company assesses
whether:

[1} the contract involves 1he use of an identified asset

12} the Company has substantlally 3l of the sconomi; benefits from uge of the agset through the perigd of
the leaie and

{3} the Campany has the right to direct the use of the asset.

At the dake of cormmencement af the lease, the Company re¢ognizes a right-of-use asset ["ROU") and a
corresponding lease |iability for all lease arrangaments In whilch € 15 3 lesses, axcept for leasss with a terma of
twee lve ronths or less [short-term leases| and low value lzases, For thesa short-term and low value leases, the
Company recognizes the |ease payments as an Qperaling expense on 3 straight-line basis over the term of Lhe
lgase,

Certain lease arrangements include the opllons ty extond of larminate the laase befars the end of the l=ase

term. RO azsets and lease liabilitles are adjusted for these optlons when €S reasonably caraln that they wlill
be ewerclsed,

The right-of-use assets are initially recogrized at Cost, which compnises the inltial amount of the lease liabilty
ad|usted farany lease payments made at gr prigr o the commencement date of the lease plus any initial direcr
COEES |255 any bease [ncentives. Thay ara subsedquently measured at cost l2es actumulated depreclation and
it palrment loszes and adjusted for remeasurement of lease Habilltles,
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Right-af-use assels are dapreciated from the commencemant date on a siralght-line basis owar the shorar of
the lease term and wseful Hfe of the underlying asset.

The lease liability is initially measured al armoartized cost at the present value of the future lease payments. The
Leage payrents inclede fixed payments less any lease incenllve recelvalile, variable bease paymants that
depent on 3n index or rate and amount expected k be paid under residual valug guarantees. The lease
payments are disccunted using the interest rae lipllclt In the lease or, if not readily determinable, uslng the
incramental bonawing rates applicable in the country af damicile of the leases. After commencement date,
the amount of Yease liabilities it Inereated to veflect the accrefion of interest and reduced for the leass
payments mare. In addition, the carrying amaurnt of Lease lables are remeasured if there Is @ modkcailon,
a thange im the kease term, 5 change I lease payments or & change in astasoment of an option to purchage
the underlylng asset.

Lease liability and ADU assel have been separately presented in the Balance Sheat and leaze payments have
beean chassifled as financing cash flows.

Recent Indlan Accounting Standards {Ind 45)

Ministry of Corporate Affairs {MCA) natifies new ctandard of amendmnents to the existing standards. Therg s
np such notificaticon, which wauld have been applicable from April 1, 2021,

Exceplional tems

Certaln occasions, the stze, twpe or incidence of an jtem of income gr expenss, pertaining to the ordinary
activities of the Company i such that its separate disclosore improves the understanding of the performance
of the Company, such income or expense is classifled as an exceptional iterm and actordingly, disclgsed
saparately in the notes accompanying to the financial statements.

Gignlfitant accounting estimates, judgements and assumptons:

The preparation of tha Company's financlal statements in cenfermity with Ind AS regquires managemaent ko
riake judganionts, estimates and assumptions that affect the repotad amounts of reVEnNUEs, BXPENSeS, 355815
and liahilitles and the accompanying disclosares, and the distlosure of contingent liablliting, Uneertainty abouk
these assurmptians and esthmates could result in cufcomes that ragulve a materlal adjustmant to the carrying
amount of assats or liabilities affected in future pericds. The estimates and associabed assumptions are based
en historical experlence and various ather factors that are believed to be reasonahle under the circum skances
gxisting when the finpncial statements were prepared. The estimates and undertying assumplions are
reviewed on an ongoing basis. Revision ta accounting estimates |s recognlsed in the year inwhich the estimares
are revised and im any fubure year affected,

In the process of applying the Company’s accounting policles, management has made the fallowing
Judgements, which have signiflcant effect on the amounts recopnised in tha hinancal statements:

a. Usetul Nves of property, plant and sguipment: Determination ¢f the estimated useful life of tangibie ajsats
and the assessment as to which compenents af the oost may be capltallsed. Wseful life of tanglble assets |5
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k.

€.

ba=ed om the life specified in Schedule Il of the Campanles Act, 2013 and alsa a5 par managerment sstimae
for cgrtain categery of assets, Asaumption alsg need to be mads, when company assesses, whether as asset
may b capitalised and which componeals of the cost of che assers may be capltallsed.

Dfined benefit plan: The cost of the definad benefit gratuity chligation are detenm inad Usling actuarial
valuatlons, An actwarlal valuatlen involves makleg varlous assumptlons that may differ fromn actual
devalopemenes in the future, These Include the determination of the dltcount rate, fukure calany increases
and mortality rates. Due to the complegities invglved in the valuation and its keng term nalure, @ dafinad
benefit obligation is highly sensitive ta changes in these assurmpthans, All assumptiomns are reviewed at each
repartling data.

Allowancas for uncollactad accounts raceivable and ddvances: Trads receivables donot carry interest and
arg stated at their ngrmalvalue as reduced by appropelate allowances for estimeted [ recoverable amounts,
Indlvidual brade recenablas are written of when management deems them nat collectable, |mpalrmant is
made ¢n the expected credlt Ioss model, which are the present value of the cash shorilall aver the expecter
lifer of the linancial atsetz. The impairment provisigns for financial assets are basad on assumption aboyt
the rlsk of default and expected (ocs vates_ ludgemant in making these assemption and selecting the inputs
ta the impairment calculation are based on past histony, ealsting market condltlon as welt as ferward
locking estimates at the end of sach reporting periad.

LContingencies: Management |udgement is redulved for sctimating the possible sutfiew of resgurces, IFany,
In respect of centingencies) clalmy IItigatlon against company a$ it is not possinle to predict tha oubesme
of pending matters with accuracy.

Impalrment of Non-Financlal asseis: The Company assesses at each reparting date whether there 15 an
indication that an assat may be Iapaired, IF any [ndlzatlon exiss, o when atnusl i paliment testing for an
asLp is reqquired, the Company estimates the asset’'s recoverable amount, An asset's recovarabla anouwne
I5 the higher of an azset's o COU'S Fair value less costs of disposal and its valoe in use. It iz detemined for
an individual asset, unless the asset does mot generata cash inflows that are largely independent of those
fram ofher #5505 or groups of ajsets. Where the carrying amount of an asset or CGU excesds ils
recoverable amount, the asset 15 conskdered Impalred and 15 written down ba its recoverable amount,

In assessing value In use, the estimated future cash Apws are dispaunted to their present value using a pre-
tax discount rate that reflects curment market acsessmants of the tliine value of maney and fhe risks specifc
to the asset. In determining fair value less costs of dlsposal, recent market transactlons ame taken ink
accgunt. If no such tmnsactions can be identified, an appropriate valuation model |5 used, These
caloulations are carraborated by valuatuen muldgples, gquoted share prlees for pubikly traded subsidiares or
sthar available fair value indicatgrs.

Iranprafrrment of Financial Assets: The impairment provisions for Financial Assets are based on assbmptians
abrut risk of default and expected cash loss rales. The Company wses jsdpements in making thesa
astumptions and zelecting the inputs to the impairment calculation, kased on company's past history,
exlsting markat conditians a5 well ag forward lopking estimates at the end of each reporting perisd.
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Revanue: The application of Accounting Standard on Revenue Recopnltion |s camplex and use of key
Judgments with respect o nultiple deliverables, timing of revenue recognltion, accounling of discounts,
ingentives &I, The managemenl has revlewed such accounting Lreatment and s satishied about |te
appropriatenass In terms af the relevant IND AS.

Leases: The Lompany evaluates if an arrangement quallfiss to be a lease as per the requiremeants of IND A5
115 The Lompany Lses fudgements in assessing whether a cantract [or a part of cantract] includes a lease,
the lease term {Including anticipated renewals), the appllcable diseount rate, variable lease paynnerits
whether in-substance arg fived, The |udgment imvolves assessment of whether the assets included in the
contract is fully or partially identified asset based on the facts and circumstances, whether a contract
included a lease and nan-lease compomrents and If so, separation thereof for the purpasas of recognltion
and measurernant, determination of lease term basis, inter-alia the non-cancellable perlid of lease and
whether the kescee intends ta apt for continuing with the use of the asset upon the axpiry thereof, and
whether the lease payments are fixed or vadable or a conbination of both .

Fair Yalue measurements of Financial Instruments: When the Falr valee af financial assets and Rinancial
liabilitles recorded in the balance sheel cannot be measured based on quated prices in active markets, their
falr valug is measured wsing valuation rechniques Including the Clseounted Cash Flow madel, The inputs
these models are taken from observable markets where possible , but whare this is not fzasible, a degree
of judgement is reguired in establizhing fair values, Judgements include cansiderations of inputs such as
liguidity rick. credie ¢isk and volarility, Changes in assumpticns about these Faclors could affect the
reported falr value of financial Insbruments.

Provisken for Income tax and deferred tak : The Company uses estimates and judgemants baged an the
refavant rulings In the areas of allocation of revenus, coste, allowances and disallowances which is exercised
while determining the provislan for income tax, A deferred tax asset is recognised to the axtent that it is
piobeble that future raxable profitwill be available agalnst which the dadurtlbla tamporany differencas and
tax losses can be utllized. Accordingly, the Company exercises its judgement to reassess the carrylng
atnaunt of deferred tax assets al the end of each reparting period.,
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Motes formlng Part of Flnancial Statement:

denaminatar for caloulalng Diluted EPS {in MNa.g)

35. Earnings Per Share [EPS): [ Ind A5 33 ) {% In Lakhs)
Er.No | Particulars | Forthe yearended | For the yaar enced
31st March, 2032 31zt hiarch, 2021
!
1 Fare Valua per equity shara |in £} 1d 10
2 Basic Earning per share (in % [30.82) {3.51)
3 Net profic after Tax as per statement of Proflt and | (10,081.07) [1,247.44)
Less ateributable to Equity $hareholders
4 Weighted Average number of equity shares used as | 3,55,46,515 3,55.48 535
denombnator faor ¢alealating Basic EPS (In No.s) o
5 | Diluted Earnings per share fin %) (3050 (3.51)
7 et |:|_r|ifi_t after Tax a5 per statement of Prafit and [10,981.97) (1,247 44]
Loss aftdbutable to Equily Sharehaolders
7 Weaghted Average number of equity shares used as 3 %5 4K 535 e
i 33,48, 3,55,46,535
denominator for calculating Dluted EFS {in No.s)]
2 Reconclliaton of Welghted average number of .
shares gulstantding |
g hﬁﬁd fAweraga number of equiby thares gsad as I
3 506,53
dentminator for caloulating Basic EPS {in No.s) Ry HEEIEE
- !
1% Total Weighted Average potential Equity Shares -
T lghted A ' o
Welghted Average number of equity shares used as 355 46,535 355 46,535

6. Financlal Rish Management Objectives and Pollclas

The Cormpany't financial risk managemant I$ anintegral part of how to plan and execute its bugsiness strategies.
The Company's activities expose it to a varlety of is financial risk such as interest rate rlsk, eredit risk, liguldity
risk and market risk, The Company hat in place a mechenlsm to dentlfy, assess, manitor and mitigate above
risks to achieve business objectives. Majar visks identified are systematically addressed through mitigsting
actions on 3 continuing basis,

Markat Rlsk

tdarket Risk is the rick oF loss of future sarmng, fair values or Future cash flow that may result from a changs
in the value of a financial instrument. The value of a financial instrument may change as a result af changes in
tha interest rates, foreign currency exchange rates, equiky prices and other markel cha nges that affect market
Fisk SEmsitive Inttrurments.
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Interest Rate Risk

interest rate risk |5 the risk that future cash flaws of a financial Inswrument will fluctuate bacauce of chanpss
in markel intarest rates. In ordar to optlmize the camparny's pasition with regards to interest Income and
interest expenses and to manage the Inwerast rate risk, lreasury performs 4 comprehensive Lorporate interast
raké rick management,

The exposure of the Company’s horrgwings b Interest vate changes at the end of the re parting petlod are as

folbowws;-

Exposure ta Interest rate dzk (* It Lakhsj
Particulars Asat31"March | As 3t 317 March
2022 m21
Floating Rate Barrowings [Current + Non-conent) 1,3-43_.3? 1,413, 8%
Interest rate sengithvity
A changs of 1% In [nbarest rates would have following Impact on proft befers 1ax (% iy Lakhs)
Particulars AsatII*Mdarch | Asatal March
22 r 2011 *
1% increase in interest rate - Decrease in Fraflt {13.48) (14.13)
1% decrease in interest rats — increase in Frafit = 13.48 14.13

¥ Interesk Rate sensitivity analysis has been prepared assuming amount of Floating rate financlal Kability
outstanding at the end of reporting pariod was autstanding for the yaar,

Foreign Currerncy Risk
The Company |s net expesed to Significant forelgn curmenty risk as at the respective reporting dates.
Litguldity Rislk

Liguidity Rigk is defined as the rizk that the Company will nol be ahle ta setile or meet Its ahllgalipns on time,
The Company’s reasury department |s respansible for liquidity funding a3 wall as settlement ma hagament. In
addition to that, afl pracesses and policies related o such risk management are also owverseen by senlor
managemant. Management moniters the Company’s net quidiey through rolling forecasts an the basis of
expected Cash Mlows,
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The details regarding the contractual maturities of significant non derivative financial [labilities as on March

21, 2023 are &5 Mfoellows: (% |1 Lakhs)
Partkculars J uﬁ;::m ] 1-1¥ears 2-4 years M:::I::n Total

Secured Laan I

“{3) Debt Securitles | 733500 1301000 13,28200 | 38627.00]
(b] Cther than Debt Securlties 152,99 0353 21443 | 104414 1,505,10
Unsegured loan 3,354.01 - . - 32can1}

| Trade Payabla B1.50 g - 21,90
Expentes Payable 43,5} - 43,52 |
Intarest accrued but not due | 1,075.83 | 1,382 58 1,332.29 4,250 70
Othare = 343 | E 393

The detalls regarding the contrackual maturitios of signiticant nons derivative financial liabilitles a5 on March
3L, 2021 are as followes: ¥in Lakha

Lescthanl | More than 4 |
Particulars Year 1-2 Years 14 yaars yRars Total
Secured Loan
| (ah Dabt Securitias 1025500 | 5,516.00 | 9,375.00 -| 25346.00
(b] Dther than Debt Securities 52,28 | 56,70 | 132,33 1,173.37 | 1.414.78 |
Unsecured loan 21,379.14 - 21,279.24 |
Trade Faysble 15£.10 - - 15610
Expenses Payable 0.6 0.26
interest accrued but not due | 4,013.98 35.9 268.16 -| 436812
Others | £.26 - 5.26

The ameunts distlosed in the rable arg the contractual undiscounted cash flows,

Cradit Risk

Credit risk arises from the possibility thet counter party may not be able to settle their ohligation as agreed.
Te manage thig, the Campany perisdically assesses the financial credibility of customers, taking Inte account
the fnangial condltion, current econom e trends, and analysis of historical credit losses and trde recelvabiles
ageing and accordingly Individual sk limits are 58t

The campany conslders the possibllty of default upan Inilial recognition of asset and whether thers has been
b slgnificant imcrease In credit risk on an angoing basis thraughout gach reporting date, To assess whether
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rthere is a significant increase in ¢redit nigk the company compares the risk of a default aeouering cn the 2eser
a5 at the reporting date with the risk ¢f default as at the date of Initiat recogniticn.

credit risk bs the visk of fnanclal ko ss o the Company if a costamer of counterparty to a financial Instrumeant
Fails to meet its contractual obligatlons. The carmying amounts of finandal assets represent 1he maxinum oredn
risk BEXQOELFAE.

Cradit risk arlcas Froem cashoand cach equivabants, Ieans, and deposits wlth banks and financial institutions, as
well a5 credit exposures to cuskomers including outstanding Teceivables.

Credit Bisk Management

The Cormpany azsesses the tredit quality of the customer, taking into account its fingnclal posilon, past
experience and other factors. Individual risk lirmits are set based onlntennal and extarnal ratings in accordancs
with Himlts set by the board.

Deflnitlon of Defaukt

For Trade recetvables, definition of default has been consldered at 360 davs past due afier losking at the
hlztorical trend of rece lving the payrnents.

A default on a other fingngial asset i when the counterparty Fails ko make contractual payments within 130
days of whwn Lthey fall dus. This definition of default is detarmined by congidaring the business anvironment
inwhich Company operates and other macro-acanormic factors,

Impairmeant of Financial assets
The Company has Following acsets that are subjece to expected credlt loss model:

»  Trade recgivables For provision of serviges and
& Loans carmed at ameertised o5t
& Other recelvables

Trade and Other Recelvables:

The espected lass rates are based on the payment profles of sales over a peniod of 36 manths befogre the
reporling date and the correspanding historical credit losses experignced within this period, The histarical lbes
rates are adjusted to reflfect current and forward-looking infermat ign on macroetonomic factors afectng the
ahility of the customers to settle the recelvables as per Lhe |ntefnal Waluation with a management gueray

Cash and Bank balances:

The Company held cash and bark balance of 126 lakhs at March 31, 2022 {March 31, 2021: ® 36560 Lakhs},
The same arg held with bank and Anancial institutian counterparties with good credit radng therefare have
Iilted exposure w cradit risk,
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Loans:

&l of the entity's debt investments and certain lpans at amartised cost are cansidered (o hava low credil risk,
and the loss allgwange recognized during the perlod was rherefore Timied 0 12 monthe expected losses.
Managerment conslders instrurm ents 1 be loer credit risk wehen they have a ke sk of defaolt andg the lssuer
has 3 strong capacity to meet its contractual cash flow abligations i the near ber,

Measurement of Expected Cradit Losses

The company has applied a three-stape approach B0 maasure expected cradre [atses [ECL) on toans. Assels
trgrate thraugh Tollowing three stages based on the changes in credit quality =ince initial recogrilon:

{a) Stage 1: 13- months £CL: For exposures where there i no slgnificant increase in credit risk singe initial
recognition and that are not eredil-impaired upon origination, the portion of the lifetime ECL
associated with the probability of default events occurring within the nest 12- rmonths 15 recognized,

(b Stage 2: Lifetine ECL, not eredit-lmpaired: Far erédit eapasures wihers there has been a significant
increase in credit risk since inlglal recognirlen but ane ot credit-impalred, a lifetime ECL (5 recognited.

oy Stage 3: Lifetime ECL, credit-impalred: Financial agsets are assessed as cradit impaired upon
octurtenea af one or mare events that have a detrimental impact on the estimated futore cash flows
of that asset, For Ananclal assets that have become credit-impaired, @ Llifetime ECL is recognized and
interezt rewanu is calculated by applying the effective interest rate 1o the amortized cost.

At each reporting date, Compary atsesses whather there has been a significant increase in credii risk of [k
financial assets since Inltal recognltien by camparing the visk of default occuming over the expected (Ife of the
astet. fn detenmining whether cradir risk has incraasad sipnificantly since initial recognition, Compary uses
Informaklon that 15 rebavant and available withoul undue cast ar eMard. This inclodes Campany s internal credit

rating grading system, external ask ratings and forward-looking information to assess deterloration in ¢redit
quality of a financial asset,

The copmpany assesses whether the credit risk on a financial as5at has increased significantly an an [ndividoal
and collective basis, Far the purpose of callective evaluation of impairment, financial assets are grovped on
the hasis of shared credit risk chavacteristios, taklng into account nsteument bype, credlt risk ratings, date of
initial recognition, remaining term 7o maturity, industry, geographical locavion of the borrowar, collacaral Lype,
and other velevant fadtors. For the parpase of individual evatuation of impairment fachors such as internally
callected data on Customer paymant racord, utllization of grantad credit hmlts and Informatian abtained
during Lhe perigdic review pf custamer recerds such as avdited finangial statennents, hudgets and projections
arg considerad,

In determining whether the credit risk on a financial asset has increased significantly, the company cansiders
the change in the risk of a default goourring since inftial recognition, The default definitlon used for such
a55e35ment b5 consistent with that used for Inte mal credit elsk manage ment purpases,

Company measuras the amount of ECL on @ Anancial instrument in @ way that reflects an unbiased and
probabllity-weeighted amount. Campany considers it bistorical koss experience and adjusts the same far
current observable data, The key mputs Inte the measuremnan of ECL ars the probability of defawlt, loss given
defau it and exposure at default, These parametars are derived from Company's internally devaloped statistical
mirdels and ather hiskarical daka
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Frobabllity of Default {PD}

Borrowers have been classifled into two asset ¢lasses - Corparate and Retail. for Corperate borrowers, PO has
been mappad wsing the credible external Fating study. For retall boreowers, due ta insufficlency of histarical
data proxy of PO has been mapped from other portfollo of same entity, in case entity does not have any ather
priialio, then rating of CCL (group company] has been gzed to computs PD.

Loss Given Default (LG

Historical racovary is usually considered to calculata Loss Gihven Dalaule (LGS0, Far all slagas, tases [DPD> B0}
are cansidergd while arriving at historica! LGD. Recovery peripd for all the cases are 6 manths, the capplng is
based on assirmption that maxirmum recovery gets incurred wilhin 6 manths of defaukt and after Lhak recovery
|5 negligible. Far Company signlficant data for computation of LSD was not avallable, Hence, Basel referene
is uzed for LGD, Accordingly, we have used £5% as LGD which corresponds against Senior Unsecured Clalms.

Exposure at default [EALD

Exporsure at default is the tatal value an antity is exposed to when a loan defaults, [t is the predicted amourt
of exposure thal an entity may be exposedd towhen a debtor defaults on a loan. The gutstand g printipat and
dutstanding amears reported as of the reporting date for computation of ECL 1s used as rhe EAD for all the
portfoliasg,

Expacted credit losses for trads racelvables under simplified approach (% In Lzkhs)}

Rgeing Motdue |0-30 days | 3160  days | G190 days | Mors  than | Total

past dus past due past dug a0 days past

due

Gross LAVING |
amount Trade 4 51 - | 5.22 10,13
receivables -
Expected logs rate | 11.65% O.00% 000% | 0.00% Lo%
Expecilad credit .57 5 27 574
losses
Carrying AMount |
Trade  recejvahles 4,34 I 4,34
(met of impairment | ,
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Expecied tredlt losses forlnans and secuerlty deposits (€ itv Lakhs]
Expacle
Estliraked d g S Cartvlog  armoumd
. Asgat .| piven | Expected i .
Particulars group gross amaunt | prohakil dafau | cradit losses | ™0 of impairmem
of default ity of It provision
default
Financial
Loss ::fc': e :;T;::; i 6445577 | 0.01% ﬁ;m 389,02 54,065.95
allowan I
o C.rEdl‘t
ME4suUr I'I.EH I'I-as
ad 3t 12 :ﬂease ;
otk .
enparte | HBOMlcan | Security | 4 g | 7200 2.33 351,10
thy since | Deposits %
d orecht initial
Ioesas .
récaghiti
on §..
Flmanclal
assars for
s hiizh Lnsecur
cradit ed
risk has laansS
significan | Loans B,E23.01 100% 100% GE 1001 13.00
Loss thy and
gllowan | increased | advance
CE ard rit 5
mEasur | oreddit
ed at impaired
Mg Financjal
tirme assets for
expecte | which LUnsecur
doeredit | credlt od
Insges | riskhas | Ipans/
signilican | Loans Mo
thy and
increaseqd | advance
and 5
credit
L impaired
Reconciliation of ket allowance provision = Trade recefvables {% |n Lakhs)
Reconctliation of Loss Allowance Armount
| Lpss allowance as on 31 March 20240 =0
| Aok Changes in loss allowance 0.57 |

_‘ Loss allowance as on 31 March 20#1

358
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| add: Ch anges' in logs allowance Q.d1
Loss alfowange az on 34 March oz 5T

Reconciliation of loss allowance provision — Loans and Security Deposits % I Lakhs}

Reconcillation of Loss Allowance Liran E Advances Sacurity Ceposlts

i Loss allowance as an 31 March 2020 204 50 3,29
Add: Changes in Iose allswance Fa.00 ({r, 35}
Lass allowance as on 31 March 2021 7R B 2.3
Add: Changes in loss allowance 692134 (001}
Lass allowance as an 31 Mareh 7022 7,159.94 233

3 Capltal

The cormprany's objectives whan managing cagltal are ko sateguard their ability to contlius as a EQINE CONCEANE,
50 that they can £onklnue to provide raturns for shareholders and benafits for other stakeholders, and maintain
an gpllmal capital strocture 1o reduce the cost of capital,

Capktal Managermant

The primary eblectives of the Campany’s capital managament policy are to ensure that the Compshy complies
with externally imposed capltal require ments and maintaing strong credlt retngs and healthy capital catios in
crder to support its business and to maximlse shareholder valee.

The {ompary manages its capilal strocture and makes adjustments bo it in light of changes In ecanomit
canditions and requirernents of the fimandal covenants. In order to maintaln or adjust the capital structure,
Lhe Company may adjast the amount of dwidend payment ta shareholdars, return capital to shameholders gr
izsye rapital securltles or sell assets to reduce debts. Mo changes have been made to the ohjectives, polickes
and procestes from the previous years. Howeyer, thay are undar tonstank revisw by the Board,

Other Risk :
Impact of COVID 19

The guthreak of Corandvivus (COVID-19) pandemle globally and In Indla is cavsing significant disturhanca and
slowedown of econamic activity, In many countries, businesses were forced to lmit their aperations for
indefinite periods. Maasubes taken ta contain the spread of the wros, Inctuding travel bans, quarantings, saeial
distanging, and closures of non-essential services have triggered signiflcant disruptions 10 businesses
worldwicle.

The Company has assessed the possible affect; that may result from the pandemlc, The company believes that
they have managed the disruption with transltion e online engagements and are hopaful of returning 1o
normalcy durlng the course of FY 22-23, The Company belleves that there is no sustainable or permanent
impact ¢n long tenmn dermand for the sarricas atfared by the company and the prospects remain attactive, Tha
Company believes that, sufflcient [lquldity weuld be avallable for the Company on the thart tamm and the
Company would generate operating cash Alows in the lenger term Lo mesl its obligations, Due to the naww re of
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the pandernic, the Company will cantinue 1o manitor devetopme nts 9 Identify signifleant uncartalntles [k tha

Future periods if any.,

38, Fair Walua Measuremant

. Accounting classfleatken and falr values
Fair value measurements under Ind AS are categerized Into Level 1, 2, or 3 based on vhe degree to which the
inputs to the fair value measurements ara obsereable and the significanes of the inputs to the fair value
reasurement Inils entirety, which are described as fallows;

Financial Azsets and Liakillties iz
Amortised cost | FVTPL | FYOCI | Total
Flrranclal Assats
Investnents*
P utuzl Fund 5 ) ]
Govermmant Sacuritied - i
Cormmersial Fa
i PEIS i IDEI' ,lm
Dthers
56524 - 50524
Cerivatives not designated as hedges
i | 521}.1@ & 521}.25_
| Trade recelvabls 4.74 - 4.34
Loans and fnduances ke 0VE 36 - - G O7H BE
Cash and Cash Equivalents 1.26 - T 126
| Bank Balance other thar Cash and Cash
Eqjulvalents Q401 35 - 040,85
Other Financial Assets 40710 3 . 407,10
Todal FAinancial At
T €5432.41 | 1,086.50 66,513.91
Financial Liakil [ties
Cervatives insk 15 deslgnaled
rivatives instryments designale | 79423 | 7,942 89
BOrrowings 34 71570 1 - 34,775,714
Trade Payables a21.90 o - 8190
Lease fablIties 1,107 80 g R 1 107.30
Crher Financlal Llaklities 4,424 £8 | il 4,429 3R
Total Financial Liakilit
inancial Lisbilitles 40,290.37 | 7,942,689 48,333.26
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Eln Lal-_h_s"
Financial Assets and Liahillties 05200
Amortised cost FWTFL | FyoQ Tatal
Finandal Assets
Investments®
BAnkpal Fund - - -
Gwernment Securities 11,32 - 2133
Cormmercial Papars - 1 rl
Cithexs 346,02 . 346102
Derivatives ngt designated as hedges 35812 5 35812
Trade recemvables 028 - - 0.24
Laant and Adwanes 471.24.46 - 471,24 46
Cash ard Cash Equivalents 365.5 3656
:::E;:::e gthar than Cazh and Cash 225 04 1 T 786 04
CHher Financial Assets 76,73 ;: TE.79
Tatal Financial Azsets 4E 35318 | 403745 52,354,064
Financlal Llablitles
Dervatives instruments desigrnated 3,195.69 - 3,1%5.69
Barrdwings 44,1793 - 44,1701
Trade Payablas 1561 - 156.1
Lease lialilities 1,266 23 - - 1,266.88
CHIer Financial Liakilities 4,461.78 - d,461. 75
Tatal Financial Liablfitles 20,055.70 | 3,195%.69 . 53,251,143
Fair ¥alue Hierarchy {% in Lakhs)
Carrying Amount i Fair Valye
Particulars As at :.;::namh T Laval 2 Leve| 3
Fingncial Assets at FYTPL
Investments =
Commergial Papers = T - 1.00 =
Others 565,24 IELi| L
E:;:::"ﬁ not designated as 2026 52028 ;
Tatal 1,088, 50 52026 EER_ 24 000
Fivancial Liabullties at FYTPL
Derivataes instrunments des
iy Enated 7,042.89 7,043 29 s
Tatal T,.942.89 7,942.89 . =)
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Farticulars I Caprylng Amaunt | Falr Walue -y |
As at 31 March
2021 Level 1 Level & _ Lavel3
Financial A=ssets at FYTFL
Invastrmanks =
Commential Papars 1.0 - 1.400
Mutual Fund ==t = =l 13 ®
Gowernment Securitiex 31.31 = 31.32 .
AIthers 3,645.02 3 646.02
Derivatives not designated az hedges | 359.12 359.12 .
Total I 4,037 46 4,036.95 | 1.00
Financial Liabllities at FyTPL -
Leacze Ligkilities -
Dernatives imstrume nts designatesd 3,105%.69 3,185 659
at FuTPL b [—
Tatal 1,195.49 3,195.59 -

* All Investments are disclosed except for Investments [n Equity Instruments of subsidiarles & associalas
hebkd at cost| FY 21-22 X 28985 78 Lakhs, FY 20-21 % 38, 72578 Lakhs)

B. Measurernant of fair value

The fair valuas of the finangial assats and liahilities are included at the amaunt ak which the instrument could
ke exclangedin a current ransacteon betwwaen willing partias, other than o a ferced or liguldation saks.

Fair value of cash and short-termy deposits, trade and other shor tepm receivables, trade payalles, other
current liabilitles approdimate their caryying amounts lagely due o short @en maturities of these
inFTrWremnts,

C. Falr valua Hierarchy
The fair value of financial instruments as referred 19 above have been (lassified intg three categories
doepending an the nputs used in the valuatlon echniquae. The hlerarchy pivet the highest prianity ta quoted

prices in active markets For wlentlcal assets or liabilities {Level 1 measurements} and lowest priorkty to
unabtervable inputs (Level 3 measurements).

Level 1: Level 1 hierarcky includes financial inswruments measured using quoted prices. This Includes listed
gquily instruments, traded bonds that have quoted price, The fair value of all equity instruments which ara
traded in the stpck eschanges is valued ysing the closing price as at the reparting peripd.

Level & The fair value of financial instruments that are not tfraded inan active markel is detepmined Jsing
valuation technigues, which maximize the use oF observable market data and rely as hitle as possible gn entity-
specific estimates. |f all significant inputs required 1o fair value an ingtrument are ghservable, 1ha instrument
i5 included in leval 2.
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Level 3: If one o more of the significant inputs is not based on observable market data, the instrument is
included i feyvel 5.

35. Leasa

The details of Right of Use assets held by the Company is as follows : [ in Lakhs)

EHH:I__E - ) ROU Ascet - Offlce Prembkses
Gross carrying amount (31-03-2020] 3, 730.97
Additicn _ 291.55
[Flspasals and transhars (1082 14}

| Ghoss carrying ampunt [31-03-2021) 1,638 ER
At olit s 246,74
Crsposals and transfers % |

Llasing Gross darryitg ameunt {33-03-1022) 1,865.62
Ancum ulated depreciation | 5103202 0) S BU1.60
Depreciation charps during the yvear 35283
Ditposals and transfers (L127.85]
Accurnulaved depreclation {31-03-202 1) 5662

| Depreciation charge during the year 76220 |
Disposals and transfers -
Accum ulated depreciation {31-03-2022) - 1,288.83
Mat carrying amaunt as at March 31, 2022 57E6.79
Met carrying amaunt as at March 31, 2021 1,112.25

The agpregatn depradiation sxpense on ROU assets is inzluded under depreciation and amartization expenses

in the statermnent of Prafit and Lozs. The welghted average lessee’'s Incramental borrawing rata apphed 14 the
lease liabilities is 10%.

Tha {ullowlng is the movement |4 lease liabilities: % Im Lakhs)
Particulars Arreunt ;
Balante as at 01-04-2020 2,040,632
Addltions * :  E37a43
FImance cot accruad during the perigd = 168 .42
Deletians {970.48]
Payrment of laase liabilities B 809,121
Balance atat 31-03-1021 1,266.35
Additions - 21565 |
Hpante o5t acorued during the period 87,19
Deletign -
Fayment of lease llabilities (46192}

| Balance a3 at 31-03-2022 1,107.60
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The table below provides details regarding the contractusl maturitlas of leaze Nabllities on an undiscounted

basis: B in Lakhs

[ Partlculars A5 at31 March 2022 As at 31 March 2021 1

| up to 3 months +AB.57 21]-5._?9
3t & months T 72.27 208,16
b ro 132 magnths 1451 411.83
1 year to 3 vear 42561 422,08 |
More tham 1 years = 54.F
Toral 1,191.48 1,302.56

Rertal payments for shork werm leases and assets not considared s l2ases ander IMD &S 116 was ®12.75 Lakhe

for FY 2021-22 and %12_34 Lakhs for By 2020.01,

a0, Emiployae Benefhts:

The lolkowing table summarlzes the components of nat banaflt eiponse recaanized in the Satement of Profit
and Loss and funded status and amount recognized in the balance sheet for gratulty.

. Year soded 31 March | Year ended 21 March N
Actuzrial Assumptlons 2003 2021
Discount rate {Per anrnum) 6, 70% G J49%
Expected rate of return ch assels 0. 70% €.49%
Rate of ingrease in com pensatin levels [Per annum| 2.0% Q.0
Attrltion Rate [Per annum) ) 10.00% 10009
{A%. In Lakhs)
i
Changes In the Present Value of Defined Benefit Cldigation Y::;FT::I:I ?::;::d:;:l
Dpening defined benefit abligation . 116,95 10850
Inter= sk cosk R 7.540 ?-15_
“Current service cost 11 58 11.07
Fast service cast (rion vested he nefit) - |
Past service <05t [vested benefit) . :
Renafit paid from the fund 120,009 | (14,59}
Actuarial (Gains|/Losses on Obligations - Due 1o Change in
Dernggraphe ASEUtTapstions 003}
Aciuztlal {Gaind/Losses on bligations - Due ta Change in |
Financial Assumiptlon .30 0.5

| Actuarial {Gain)/Losses on nﬁigé titns- Due 13 Cha nge In
Experience

Closing definzd benefit obligation

T —
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{Rs. Im Lakhs)
Changes In the Fair Valua of Plan Assats Year :nd;:l:i March | Year En{!_ltlﬂdz ::l March
| Opening tair value nfﬁa-n assets 92.01 | 100.95
Intetest Income —— = i 507 6.65
Expected Return on Plan Assets 5 [0.61) [1.03)
Cantributions By employer 5 | Q.03
Transfer nom othear Cormpany
Fransfer to othar Company - -
Benehit pakd 120,00 [14.50)
Actuarial GaindLoss] on Plan Asseks - =
Fair valus of plan asgets a1 the énd of the year = - = -
Total Actuarial Gain / {Lass} to be recognized 7737 9201
Actual Return on Flar Azsats Year ended 31 March | Year ended 31 March |
2022 2011
Expetted Aetum on Plan Assets ' B =
Actuarial GalnfiLocs] o Plan Assats .
Attual Return on Plan Assets &
g _ (Rs. In Lakhs)
. Year ended 31 March | Year ended 31 March
Armount recognlzed in the Balance Sheet ‘ ap22 O am
Dedined benefit obligaticn at the end of the year | [78.43) {115.35)
Fair yalue of Pian Assets at the end of the year | F7.37 g2.01
Amount recognized |n the Balance Sheet | {111} | {24.94)
= {Rs. In Lakhs)
Expenses recagnized in the Statement of Proflt | ‘Year anded 31 March | Yearended 31 March
or Loss 2022 2011
Current servlce ost 1156 | 1107
Interest cost 162 0.49
Expected return pn plan assets = 5
Past Sarvice Cost [ ngn vestad Benehit) [
Recognbsed -
Past ervice Cost [ wasted Benefit | Recopniced -
Armount nar rgcegnised as asset -
| Actuarlal [Gain L = i
Expenses racognised in the Statement of Proflt C 11.55
| and Loss 15.20 ’
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IRs. In Lakhs)

Expenses Recognized inthe Dther Comprehensive Income Yeur endied 31 ] Year ended 31
_{l:n‘.ll - March 202X March 2021

Actuarial {Gainsp/Losses on Obllgatlon For the Parlod [37.64) 4 B2

Return gn Flan Assets, Excluding mterest Income .61 103

et {Income)f Expense for the period recognised in QL 137.43) 585

(Rs. In Lakhs)

Balance Sheat Reconclliztion ?::;;:d;:zil as '“;é:“mh

Opentng net [Hakility 24.94 7.55
Ewpentas recagnisad in Statement of Profit or Loss 13.20 11.56
Expenses recognlsed jn Ol 127.03) 515
Ernplrvers Contribution - (0,33
Nt Liablllty/{Afsat) recognisad |n Balance Sheet | 111 24.94

41. Segment Inflormatlon

The Managing Director of the Campany acts as the chief sperating dechslon maker (CODM] of the Compary in
accardance with Operating Segment (Ind A5 108}, for purpose of agsassing the financial performanece and
position of the Company, and make strategic decisions.

The Company 15 engaged mainly inoproviding Blusiness Supparl Servics, Lending Business/trading in securlles
and Camrmadity Trading. &5 such there are three separate reportable segment, as per the Indian Accounting
Standard on Sagmant Reparting (Ind A5 108] notified by the Companies {Indian Accounting Standand ) Ruls:,

2015, The Company's operations arg primarily In Indla; accordingly, there 15 no reportable secandarg
geographical segment,

- o ~ (Zin Lakhs)
Iforrnation about Primary business Business Flhancial Commuodity
SARMmEnts Sunport activitles Trading Total
Income '

Ingome from operations | 0618 475317 | 551111 |  12,815.46
Unallocable Corporate Income B - — 3 - (1,100.42)
Total ncome | 220618 4,792.17 5,811.11 11,706.05
Enpend/ture 2,357.65 B,269.06 58498 | 16AG3ED

Egment‘ F':E_Sl.ll'[ {151.48} {1,971.79) [29.87) (4,762,556}

Unallocable Corporate Expenditure = = 6,219.41
Profit before Tax - - (20,961.97)
Tax Expania ' [
Current Tax = = = -
Defarred Tax . - - -
MAT Credit Entitlement - - . o

_Het Profit/[Less) - 110.981.97)
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| Cther Infarmation -
| Segmnent assets 93E.23 B4,634.91 . 65,623_14
. Unallacable Corparate Assets :_ _ a ) 12,953 0%
| Total Assets 78,577 .06
| Segrent liabilities ~1,318.85 a7,.013.31 h 48,333 25
Other unallgcated lsabilities 173 .96
Total labllitles _ ] 48,507.23
41,  Auditers Remunerstlan [Extluding G5T) (% in Lakhs)
Frarticulars For the Year ended 315t For the Year endad
Marzh, 2022 Iist March, 2021
dndit Fegs G, 50 2.50
Limited Reyiew Faes 1.50 — 150
Taw budlt Fees = 200 | 3,40
Certification and Orher Matters 3.7% 1.00
Tatal 13.75 5.40
43, Based on the informaticn available with the Company and relied upon by the awditors, none of the

suppliers have conflrmed o be registered ondee “The Mices, Small and Medium Enterprizes Development
[‘PISMED’} Agt, 20067 Accordingly, no disclosuras ralating to prircipal amounts enpald a5 at the penisd ended
farch %1, 202 weether with intersst paid fpavalrle are required te be furnished. The afarementhoned s
based on the responses recaived by the company to its inquirles with suppllers with regard bo apglicabiliny
under Lhe zaid Act.
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a4d. Relatad Party Transactions

A) List of Related Parti

: KMature of Kalationship

Mama of Farty

Holding Company
| Managing Director

Centrum Capital Limited
Kapil Bagla

Independent Director

Subhash Kutte

Independent Director

Fajesh Budhrani

Chairman(Non-Executive Director)

Steven Pinto

E-::umpa_r_ly- secretary « KhiP

Balakyizhma Kumar

Company Secretary - KhiP

Archana Goyal (up to 23/08,2021)

CFC-KIAP
Growp CFD - KMP

Gawrav Goyal { up to 01/07/2021)

Srilam Yenkatatubramanlan

R [atiwe af KNP

Roopa Sriram

Qirgctar of Halding Company

K. R. Kamath

Subsidiary

Centrum Wealth Limlted

Fubsidlary

Centrum [nsursnce Brokers Limited

Fellow Subsgidlary [ Subsidiary till August 23,2021 )

Step-down subsldiary

Entr'urn Financlal Services Lirmted
centrum lnvestment Adyl=ars Linited

Fellow Subsidiary

Centrum Houslng Flnance Limited

Feltow Suhsldiar_-,r
Fellow Subsldiary

Centryny hicrecredit Limlted
CEntrum Alternatlyes LLP

Fellow Subsidiary

Fellow Sybsidlary

| _I.':Entrum- Eapltal Adylsors Limited

Centrum Alternatives Investrne nt Managers
Llenyibdl

Fellow Subsidiary {up to $2.03-2021)

Centrurm RERA LLP

| Felipw Subsldiary lgnis Capital advissrs Limited
Fellow Subsidiary fentrum Capital International Limited
Fellow ubsldiary B LI Inveskimant Managers Limiled
Fellaw Subsidiary Centruim Internatiohal Services PTE Limited
AsEOCIAe Loy Acorn Fund Comsultants Privale Limited
Assaciate Lompany Centrum Broking Limited

Entity cantrolled by KMP af Halding Company

184G Advisory Services Private Limived

Entity cantralled by KMP of Holtting Company

Nanikrami Agro Private Llonibed

Entity contrglfed by KMP of Halding Com pany
Entity Lontralled by kMP of Holding Com pany

Club7 Halidays Ltd

Vishwaroop Residency Private Limited

Entity controiled by KMP of HoldIng Sompany

Businessmatch Servlces (India] Private Linited

step-down Subsidiary of Holdlng Company

Unity Small Finance Bank Limited

Relative of Chairman(Non-Executlve Director)

Asha Finto

Directar In Halding Company — KMP of Holding Company

Mahakurshld Byramjee
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B) Transactions during the Year and Closing balances :-

[R5 In Lakhs}

Transaction Ouring the

perlod Chozing Balances
Mame of the company Yaarended | Year ended As ar Asat
st Mar2z | 31st Mar 23 31’;’"” _m:szt,t_
| Acam Fund Consultants Privata Limited =
Managemnant Support Servicas Incomae 5500 3500 :
Rent Inoome 12.44 12.6% -
ihared Helources Iheame 103 0.2 0,03 0.07
Interest inpome . = =
Laam Shween BSE 1K ) FLSRLY 2
Loan Received Back 7% 0 = -
Centrum Alternatives [mvestment Managers -
Limited
Rent Income . 15,99 12.12
Shared Resources Income 128 | 1.9% 0405 010
Loan Given 125 (0 12500
lntersst Incame .05 0.04
Centrutm Ahernatives LLP i
Rant Incorme . 1 - 5
M3 nagEn-me nt Juppart Services Ingome &.00 h
Expense Roimbursement i ) 1
Loan Given 17.50 = -
Loan recelved back 2750 -]
Intarsst Income 1.62 E -
[Entrum Broklng Lienited |
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tManagement Support Services |ncome

PR ) F3n.00
| Rtent Ihesm
© 27392 326.33 3
Shared Resyurce= Incame
. 42 Ry _ 23.94 158 152
Brokerags B O izgion E
B OmMmIESIcn EXpense U.I:ﬂ' {I‘.ﬂﬁ
DFC Charges 2
L 0.01 0.01
Intarest Evpen e N
i 124908 35 32
Loedr Civer r
26,800 (W) FTHRO0
Loan Received Rack
[ EEJ&DCI.UG_ 200.00
Loan Taken
- 315040 2, 10,00 Iro.0o0
Loan Repaid =
0 4,220.00 1,050.00 |
hargin placed with Brakers - -
1523
__Cemnlm Capital Advisors Limlted
A arin t% t Sainvices | -
gamean uppt:_nr NKEs Inesme 0.0 ol
Rent Ingome
EXIL 11149
Shared Aestuarges [ ngore
0,34 053 0.02 .05
Inte rest InComne = -
I1.71
Loan Gleen £ .
1,500,000
Loan Recelved Back -
B 1, 0.0
Lentrum Capital Limited B
Fent lncome
L] 133 .37 161.55%
| Shared Resources InCome
' 1:.08 12.54 .51 Q.73
Rent Expense =
A6
shared Resources Expenses
479 g8 4E5.35 0.07 111
Interasl Incorme
- 135.29 o z
Interest Expense
1.252.E0 1,482.34 = "
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Sale wf Equity Shares of CFSL 29,783, 66
sale of CCD af CRSL 177173 = y
Loarm (Riyen -
- 23,615.00 -
Laan Aecmived Back
21 E15.00 =
Loan Takeh
l 24,430.00 22,951 .00 3 13.5?1}.:
Loan Repakd 5
B3 100,75 Q03725
Cotporate Guarantee Receiqed -
- 1,405.00 | 1,405,060
Entmm Fimancial Services Limitad
Marnagament Soppart Services | 5
(& E upp ervices Ingome - - 15,000
Rent ncame 5
GR.12 B7.41 -
Shared Resources noome
| 1x20 17.R3 1.69
Inte rect InComne s CCO =
AT ES 150,91
Fenl Expense C
. 1298 - :
Interest Expenss ¥
g2 92 342,45 -
Lexan Taken
1,260.40 2,900.00) 2
Loan Fepaid .
1,860.00) B,000.00
 Sale of Property, Plant and Equipments 3045
Securley Deposit received back .
Y Dep O,45 3
Corporate Guarantee Received - -
Corporate Guarantee Given
I 2,500,040 - | 2504000
Ceritrum Houslng Ainanee Limited
hManagement 5 1 Servi [
B upporl Services |noome 30000 40600
Rent Income -
T1.06 BL.72
Shared Retourdes Income
— - ha2 483 e 0.24
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Int tE
S 76.22 175 55 .
Loan Taken =
1,00,
Loan Repad -
1.0 O 1, 201 Cob
Secyrity deposit recaived
. B6.73 a6.73 oh.73 3E.73
=ecunity Deposit Repaid 8673
Corparate Guarantee Glven -
277 85
Entmm Investraent Advizocs Lirmlted
Management Suppart Servlces Income X
38 A 100,00 1043030
Fe Al Incdme
54,08 d1.12
Shared Resources ncome
1,94 ERuy 0.3 B2z
[nkerest Expe noe
= 7.11 1E.43
Brokerage & Commnmssion Expense
[ F08.40 525.79 -
Lean Taken
= 37040 6400 115.00
Lixat Repaid
dE5 (] LOL D3
Investment in Share Capital
245,01 - 377101
_t«untr:um Insl_lmrlrl:e Brokers Lirmiked
hanagement support Services INoome =
g LR 100,00 100.00 ?
Rert Income
2.0 i1.11 -
Shared Recpurces Income
2D 1.53 .04 .07
Interest Expense
11421 Rl.G3
Loan Taken |
32000 205,00 Tar od TOT0
Laan Repald -
280100 000
Lentrum Microcredit Limited
Management Suppork Sarvices |
i e ices Ingome oR.33 100,08 | x
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Eent Intome

. C.58 101 =
Shared Rescurses et -
Interask Expense
= 30.52 -
Loan Taken
=[]
Lovany Repraid
P Q00,010 .
Centrum REMA LLP [up to 22-03-2021)
Managament SUppart Femices Incgm
YA AF s 2 1500
Rent Incame A
» 40,12 -
Shared Resources Incawie =
.55
Cantrum Wealth Limited |
Management upport Seryices Incone s
B PP 28000 280,00 :
Ramt [ncomee =
LiE.F7 1598.75%
Lhared Retqurées Income
. 16.87 1164 0.95 D86
Inkerest Incgme
b 16013 _EIII-I.ED =
Interasi Expense 0.33 i
Rent Expense 0.25 = -
hberest an MLD
4, 018.A5 3,350 50 =
Brokerage & Cermrnission Expense
B g 45.5R 8,44 . 0.86
Ltan Given
A8, Qe O 19, 1595 O 1,415.00 2377
Loar Received Back _
a7 503, T 2283175 _ -
Loan Taken LE0%.00 i .
Loan Repaid 16005, 0 . -
FLD paymnent on Redamption
S ¥ 5.322.00 7,634 00 ;
frvastment in BLD recelved (lacluding | =
ichuding Interest) 16, 304.71

Maney Paid Against Share Warrants

10.00




centrum Retail Services Limlted

Metes to the Flmancial Sratements far the year ended mMareb 11, 20232

Unlty Small Finance Bank Limited
Rent Ingo me 126.16
Eared Résuunces Incorme 747 | 5 0.a:
3ale of Praperty, Plant and Equlpment o890 =
Rent Expense £1.E9 :
Corporate Guarantee Glven 7.249.80 = 2,244 29
lgnis Capltal Advisors Limitad
Rent Incume 525 1 -
Shared Resourees Inggme 0.3 = 007
Mr. Steven Pinto =
Nirector Sitting Fees 3.60 270
Frotessional Fees 15 60 ik X
Reimbursement of Expanses 053 =
Mrs. Asha Pinto (Wife of Mr. Steven Plats|
Rent Expensas B30 -
My, Subbash Kutta
Lrireclor Sitting Fees & 10 o &
Mr. Ra|esh Budhrani
.I:Ilrecl-ar aitting Fees 5 10 150 =
KR Karnath (KMP of holdlng Company}
Profecsional Fees G000 £40,00 5
Manikrarml Agro Privaty Limited
Managed Service Charges 4500 AR ) .
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Motes to the Financial Statements for the vear ended March 31, 20232

Vishwaraop Residency Private Lirited

Fient Expense

15604

186.75

S0.00

Club 7 Holidays Limited

Travelhng Expense

Car Hire Expenses

25,50

15,51

58.59

Loan fiven

¥25.00

225,00

Inkerest Inesme

13249

1324

Remuneration To KME *

Kay Managerial Personnal

12408

11187

| Businessmatch Services (Indla) Private Limited

Rent Expense

10.90

Security Depaosit

0K

20.00

Sriram Venkatasubrarmanian

Rert Exprnses

517

Roopa Sriram

Rent Expeerises

057

Security Deposits received bagk

a0}

Director of halding company

Mahakurshid Eyramjes {Qutsanding balance in
respect of CRSL B LDs)

340,04

Mota: * Expenses towards gratuity and leave ancashment provislons in respect of KMP regarding service are
determingd actuarially on an overall company bass at end of each year and accordlngly have nat been

considered in the above infarmation

44. Debenture Redemption Resarme

As per Sec. 7L [4) read with Rule 15 of the Companies [Share Capital and Debentures) Ayles, 1014 of the
Companles Act, 2013, the company is reguired o create Debentuse Redernption Resarve |DRR| cut of tha
profits avallable for payment of dlvidend at a percentage to the face value of debentures issued. The ameonts




Centrum Betall Service: Limited
tlptes to the Financial Statements for the year ended March 31, 2022

craditad to Lhe debenture redemption regerys shall nok be utilized excapt to redeem debantyres, Upar
redemption, the resere may be ransherred o Retained Earmings.

Comparyy has issued debentures amounting to % 23,736 lakhe (Previous Year ® 14,891 |akhs) and redeemed
debentures amounting to ® 10,255 lakhs (Previous Vear % 11,550 lakhs) during the year ang accordingly an
ampnt of & NIL [akhs [Previeus Year ® 1398.40 lakhs] is transferred to General Reserves fram Debentyre
Redemplion Reserves.

4%, Soclal Securlty Code

The Code o Sodial Securty, 2020 |'Code') relating to employee benefits during employment and poct
employment received Indian Parliament approval and Presidentlal assent [n Saptember 2020, The Code has
been published In the Gazetie of India and subsequently on Novernber 13, 2020 draft rules ware published
and nvlted lor stakehalders' suggestions, However, the date on which the code will come into efect has aot
been notlfizd. The Company will 3ssess the impact of the Code when it cormes into effect and will recard any
related Impact in the period the Code becomes effective.

45. Datails of Derlyative Instrumants

Detalls of Open Inkerest 1n Equity Index Cptions as at 31 March, 2022 (At Fair Value) (% I Lakhs|
. Lang Posltion Shart Pasltion
Mame of Optien Maturity .
Grouping Noof
Ho of Units Amount Armount
: ; i Unilts
MIFTY 29DEC22 CE 2 Months | &,525.00 18202 : =
HIFTY 2QIUMN2 S CE » 12 Months | D575.00 | 28478 &lE -
HIFTY 2BDECZS CE | ®l2Monkhs | 200000 [ 8269

Retaila of Open Interest in Equity Indes Optlons as at 31" March, 2021 {at Falr Yalue) X In Lakhs)

Lorng Posltian Short Positban
omeofOption | Matury " _
Mu af Mo of
| Units B Unlts Amacunt

NIFTY 29DEC2Z CE » 12 Months | 5,475.00 | 130.83 = :
HIFTY 281UN23 CE »12 Months | 6.825.00 183.37 :

HIFTY 28DEC23 CE > 12Months | 1,350.00 33.92 : =
47. Key Managemant Fersonnel Compensation I%in Lakhs)}

= Particulars | 31" March, 2022 |r 31" March, 2021

short term employes benefits 112,95 | 10532

Post-em plovmert benefits 2.13 | 6,55

Long temn employes beanefis - | -
Terminatian bemefits - | -
Total 122.08 |
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Mote: © Expenses boweards gratulty and keave encashmert provisions inrespect of KMP regarding service are
determingd actwarkally on an overall cormpany basis at end of sach year and aceordingly have not been
cerh sldered in the above informatian

48,  Contingent Llabdlitles and Comndtments (T in Lakhs|
| Particulars As ot March 31,2022 | As at March 31, 2021
Corparate Guarantees glven Ly Lhe company 2,249.85 | 2. 717785

- Fellow Subsldiaey

Income Tax Demand Dizpuked it Appeal 86,90 &6.90

q4, In the assprsment of the rmanagement, Current assets, Loans B Advances {ncluding ¢apital advancas}
hawe @ vatue on realization bn the ordlnary course of business, at least aqual bo the ameunt at which they are
seated in the palance sheet. Current assets, Loans & Advances {including capiral advances) are subject to
canfirmation and reconciliation, Gther kagwn liabilities ars adeguate and nat in exeess of what are required,

L1113 Ceferred Tax Assets was not recognised consldering that ie |5 not probable that Future taxable profit

will b available against which the unused tax losses and unused tax oradits can be uthlised as stated in the Ind
A5 13 — Ingome Tawes,

Al Previous year figures are re-prouped/re-arrangad whetever necessary to tanfarm bo cument year's
classificalion,

As per our Audit Report of Even Date Artached

For A. T. Jain & €a. For and on Behalfof tha Board af Directors
Chartered Ascountants

Firm Registration No.i- 102886\

i

Sushll T. Jain I ﬁ%gﬁntu i I{apll Bagla
Partner } fiman Wanagng Diractor
Membership Ha. 0331209 DIN : OETING2 DN : 038 TE1S

Place;: Murnbal PFlaca: Mumbai
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Place; Mumbal
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Balakrizhna Kumar
Company Secretary
Place: Mumbai



