C—NTRUM

June 25, 2020

To, To,

National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Corporate Relations Department,
Plot No. C/1, G Block, 1st Floor, New Trading Ring,
Bandra - Kurla Complex, Bandra (East), P. J. Towers, Dalal Street,
Mumbai - 400 051. Mumbai - 400 001.

Sub.: Outcome of Board Meeting held on June 25, 2020
Ref: Scrip Code - 501150 and NSE Scrip Code - CENTRUM

Madam/Dear Sir,
The Board of Directors of the Company at its meeting held today, inter-alia, has:

(a) Approved the Audited Financial Results (Standalone and Consolidated) for the
Financial Year ended March 31, 2020;

(b) Decided not to recommend any dividend for Financial Year 2019-2020, after taking
into consideration the impact of the pandemic on the economy and the need
therefore to conserve resources;

(c) Approved an enabling resolution for raising funds through the issuance of Non-

Convertible Debentures, up to an amount of Rs. 1000 crores, in one or more series
and/or in one or more tranches, subject to the approval of Shareholders; and

(d) Approved the reappointment of Mr. Manmohan Shetty (DIN: 00013961) as an
Independent Director of the Company, not liable to retire by rotation and to hold
office for a second term of 5 (Five) years with effect from August 05, 2021, subject
to the approval of the Shareholders.

In this connection, we are pleased to enclose the following:

(a) Audited Financial Results (Standalone and Consolidated) for the Financial Year ended
March 31, 2020;

(b) Audit Report of the Statutory Auditor of the Company (Standalone and Consolidated)
for the Financial Year ended March 31, 2020; and

(c) Declaration on Unmodified Opinion on Auditors’ Report issued by the Statutory
Auditor of the Company for FY 2019-2020, under Regulation 33(3)(d) of SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015.

Centrum Capital Limited (CIN No.: L65990MH1977PLC019986)

Corporate Office : Centrum House, CST Road, Vidyanagari Marg, Kalina, Santacruz (East), Mumbai — 400 098.

Tel : +91 22 4215 9000
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The Certificate signed by the Debenture Trustee pursuant to the Regulation 52(5) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, will be sent
shortly.

The Meeting of the Board of Directors of the Company commenced at 03:45 P.M. and
concluded at 05:45 P.M.

The date of the Annual General Meeting of the Company for the Financial Year ended March
31, 2020 and Book Closure date will be intimated separately.

Kindly acknowledge the receipt and take the same on your record.
Thanking you,

Yours faithfully,
For Centrum Capital Limited

o
e
Alpesh Shah
Company Secretary

Encls: a/a

Centrum Capital Limited (CIN No.: L65990MH1977PLC019986)

Corporate Office : Centrum House, CST Road, Vidyanagari Marg, Kalina, Santacruz (East), Mumbai — 400 098.

Tel : +91 22 4215 9000

Registered Office: 2" Floor, Bombay Mutual Building, Dr. D. N. Road, Fort, Mumbai — 400 001. Tel: +91 22 2266 2434
Email : info@centrum.co.in

Website : www.centrum.co.in



mailto:info@centrum.co.in

June 25, 2020

C—~NTRUM

To,

National Stock Exchange of India Limited
Exchange Plaza,

Plot No. C/1, G Block,

Bandra - Kurla Complex, Bandra (East),
Mumbai - 400 051.

To,

BSE Limited

Corporate Relations Department,
1st Floor, New Trading Ring,

P.J. Towers, Dalal Street,
Mumbai - 400 001.

Sub.: Declaration pursuant to Regulation 33(3) of the SEBI (Listing Obligation and

Disclosure Requirements) Regulations, 2015, regarding Audit Report with

Unmodified Opinion

Ref: Scrip Code - 501150 and NSE Scrip Code - CENTRUM

Madam/Dear Sir,

In compliance with the provisions of Regulation 33(3) of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended from time to time and SEBI
Circular No. Cir/CFD/CMD/56/2016 dated May 27, 2016, we hereby declare that, M/s.
Haribhakti & Co., LLP, Chartered Accountants, Statutory Auditors of the Company have
issued Audit Reports with unmodified opinion on the Audited Financial Statement of the
Company (Standalone and Consolidated) for the Financial Year ended March 31, 2020.

This is for your information and record.

Thanking You.

Yours faithfully,
For Centrum Capital Limited

cutive Chairman

Centrum Capital Limited (CIN No.: L65990MH1977PLC019986)
Corporate Office : Centrum House, CST Road, Vidyanagari Marg, Kalina, Santacruz (East). Mumbai — 400 098.

Tel : +91 22 4215 9000

Registered Office: 2™ Floor, Bombay Mutual Building, Dr. D. N. Road, Fort, Mumbai — 400 001, Tel: +91 22 2266 2434

Email : info@lcentrum.co.in
Website : www.centrum.co.in
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HARIBHAKTI & CO. LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Centrum Capital Limited

Report on the Audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone annual financial results of Centrum Capital Limited (“the
Company”) for the year ended March 31, 2020 (“the Statement™), attached herewith, being submitted by

the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obtigations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations’),

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(1f) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards, and other accounting principles generally accepted in India, of net
profit and other comprehensive income and other financial information of the Company for the year ended
March 31, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Companies Act, 2013 (“Act"). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of Indla (“ICAI") together with the ethical requirements that are relevant to our audit of the
Statement under the pravisfons of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics, We believe that the audit

evidence we have obtained is sufficlent and appropriate to provide a basis for our opinion,

Emphasis of Matter

We draw attention to Note 4 to the accompanying Statement, which explains that the extent to which the
COVID-19 pandemic will impact the Company's financial performance Is dependent on future developments,

which are highly uncertain.

Our opinion is not modified in respect of this matter.

Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement has been prepared on the basis of the standalone annual financial statements. The
Company’s Board of Directors are responsible for the preparation and presentation of this Statement that
give a true and fair view of the net profitand other comprehensive income and other financial information
of the Company in accordance with the recognition and measurement principles laid down in the Indian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the

/ 2 Co. LLP, Chartered Ascovntants Regn. No. AAL- 3738, a Umuted lability partnership registered in India (converted on 17¢h June, 2014

Haridhaaii & Co. FEN: 153523w)

P2 Fster‘e‘*ﬂ oftize: 7035, Leela Business Park, Andhen-Kurla Read, Anchen (£}, Mumbal - 400 059, Incia. Teli=51 72 €672 9999 Fax:-51 22 6672 5777
Otrer offices: Ahmedanac, Bengalury, Chennay, Hygerabad, Kolkata, New Deiki, Fune,
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HARIBHAKTI & CO, LLP

Chartered Accountants

*

Listing Regulations, This responsibility also includes malintenance of adequate accountin d

accordance with the provisions of the Act for safeguarding of the assets of the Company and fogr rcr'cor s! .
and detecting frauds and other frregularities; selection and application of appropriate au:.countinp e::!ml n?:
making judgments and estimates that are reasonable and prudent; and design impiementigonca?cll
maintenance of adequate internal financal controls, that were operating efrectjlvcly for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the

Statement that give a true and fair view and is free from materfal misstatement, whether due to fraud or
error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

+  Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our augztor's
report to the related disclosures in the Statement or, if such disclosures are inadequate, to mudlf_y Olllr
opinion. Our conclusions are based on the audit evidence obtained up to the date of our audlto'r s
report. However, future events or conditions may cause the Company to cease to continue as a going

concern.

Scanned with CamScanner

- Continuation Sheet



"JARIBHAKTI & CO. LLP

chartered Accountants

+  Evaluate i .
the overall presentation, structure and content of the Statement, including the disclosures

We co i i
mmunicate with those charged with governance regarding, among other matters, the planned scope

S, nc 1

vizialio provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

sn:f‘;tger S ;:M may reasonably be thought to bear on our independence, and where applicable, related
uards.

Other Matter

a) The comparative financial information of the Company for the year ended March 31, 2019 included in
the Statement, are based on the previously issued standalone financial results prepared in accordance
with the Companies (Accounting Standards) Rules, 2006 audited by us whose report for the year ended
March 31, 2019 dated May 28,2019 expressed an unmodified opinion on those standalone financial results,
as adjusted for the differences in the accounting principles adopted by the Company on transition to the

Ind AS, which have been audited by us.

Our apinion is not modified in respect of this matter.

b) The Statement includes the results for the quarter ended March 31, 2020, being the balancing figure
between audited figures in respect of full financial year and the published unaudited year to date figures
up to the third quarter of the current financial year which were subject to limited review by us.

For Haribhakti & Co. LLP
Chartered Accountants

ICAl Firm Registration No.103523 4100048

Partner
Membership No.048539

UDIN: R O0DHRS 2 AA AAAXS 21T

Place: Mumbai
Date: June 25, 2020
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CIN LB5990MH1977PLCO1

Registered Office : Bombay Mulual Building, 2nd Floor, Dr.
Corporate Office : Centrum House, C.S.T. Road,
Tel.: +91 22 42159000 Fax no. ;

CENTRUM CAPITAL LIMITED

Vidya Nagari Marg, Kalina, Santacruz (East), Mumbai - 400098,
+91 22 42159533 Email ID: info@centrum.co.in Website: WwWW . centrum.co.in

9986
.D.N.Road, Fort, Mumbai - 400001,

Statement of Standalone Audited Financials Results for the Quarter and Year ended March 31, 2020

(% In Lakhs)
(except per equity share data)
Quarter ended Year Ended
Particulars 31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19
[Aud‘lted! (Unaudited) (Audited) {Audited) (Audited)
1. Revenue from operations
a. Revenue from operations 941.01 160.08 443.62 1,509.54 1.238.99
b. Net Gain on fair value changes 199.12) 195.23 571.16 (186.24) 833.38
c. Other Operating Income 91,00 91.00 - 364.00 -
Total revenue from operations 932.89 446.31 101478 | 1,687.30 2,072.35
Other Income 617.09 197.25 815.28 1.479.70 2,286.44
Total Income 1.549.98 643.56 1,830.06 3,167.00 4,358.79
2. Expenses
a. Finance Costs 1,058.67 447,50 1,559.48 2,404.24 5,034.35
b. Impairment on Financial instruments 48.74 3412 11.88 109.91 96.40
¢. Employee Benefits Expense 498.35 651.25 528.17 2418.91 2,841.68
d. Depreciation and Amortization Expense 56.17 57.94 169.24 264.56 640,18
e. Other Expenses 287.47 340.50 1,686.83 1.830.79 3,338.61
Total Expenses 1,945.40 1.531.31 3,955.60 7.028.41 11,951.22
3. Profit/{Loss) before exceptional ltems and tax (399.42) {887.75) 12,125.54) (3.861.41) (7,592.43)
4. Exceplional lems 3.058.29 - (15,443.90) 6,258.00 32,135.28
5. Profit/|Loss) before tax (34) 2,658.87 (B87.75) (17,569.44) 2,396.59 24,542.85
6. Tax Expense
Current tax 30.00 - (4,505.50) 30.00 4,469.50
Deferred tax (36.98) 213.14 (859.95) 41.46 511.71
Tax Adjustments for earfier years - (599.57) 1,238.27 (599.57) 1,238.27
Total Tax Expense (6.98) {386.43) (4,127.18) {528.11}) 6,219.48
7. Profit(Loss) for the Period/Year (5-6) 2,665.85 (501.32) (13,442.26) 2,924.7T0 18,323.37
8. Other Comprehensive Income (OCI)
i. ltem that will not be reclassified to profit or loss
(a) Change in fair value of equily instruments designated al fair value through OCI (16.43) - 1.00 (16.43) {429.00)
(b) Remeasurement of Defined benefit scheme 13.62 (2.00) (61.66) 3.75 (43.60)
(c) Deferred tax on above (3.97) 0.58 17.95 (1.09) 12.70
ii. ltems that will be reclassified 1o profit or loss - - - - -
Total Other Comprehensive Income/ (Loss) (6.78) (1.42) (42.71) (13.77) (459.90)
9. Total Comprehensive Income/(Loss) for the periodfyear (7+8) 2,659.07 (502.74) (13,484.97) 2,910.93 17,863.47
10. Paid-up Equity Share Capital (Face value of Rs,1/- Each) 4,160.33 4,160.33 4,160.33 4,160.33 4,160.33
11.  Other Equity 50,200,98 §1,494.09
12. Earning Per Share (Face value of Rs.1/- Each) E
(i) Basic ( Rs.) 0.64 (0.12) {3.23) 0.70 4.40
{i} Diluted ( Rs.) 0.64 10.12) (3.23) 0.70 4.40
MNotes:
1 The above Standalone Financial Results for the quarter and year ended March 31, 2020 have been d and rec ded by the Audit Commitiee and approved by the Board at its meeting

held on June 25, 2020. The Statutory Audilors have issued audit repor with unmodified opinion on the Stan

dalone financials for the year ended March 31, 2020.

2 The Slandalone financial results of the Company have been prepared in accordance with gnition and
under the Section 133 of the Comanies Act, 2013 read with Companies (Indian Accounting Standards) Ri
Company has adopted Ind AS from
stipulated under Ind AS 34 -

3 Pursuant to the Taxalion Law (Amendment) Ordinance, 2019
domeslic companies have the option o pay corporate in
assessment for the impact of the Ordinance and decided to continue with the exisling tax structure until utili

activities. The management has evaluated the impact of COVID19 on its assets

April 1, 2019, with transition date of April 1, 2018. These financial resulls have
Interim Financial Reporting and other accounting principles generally accepted in India,
the requirements of Ind AS and to make it comparable with that of the current quarter ended March 31, 2020.

('Ordinance’) issued by Ministry of Law and Justice
come lax rale at 22% plus applicable surcharge and cess ('New lax rate') subject to certain conditions. The Company had made an

4 The outbreak of COVID-19 pandemic across the globe and in India has contributed lo a significant impact and volatility in the global and Indian financial markets and slowdown in the economic]
comprising of property, plant and equipment, investments, trade receivables, Loans and other financial assets, and

has laid down in Indian Accounting Standards (Ind AS) notified
1 and other accounting principles generally accepted in India. The
been prepared in accordance with the recognition and measurement principles|
The comesponding previous quarter p led tated to comply with

ement p P

ules, 2015 as

(Legislative Department) on Septerber 20, 2019 which is effective April 01, 2019,

sation of accumulated minimum altemative tax (MAT) credit.

and are recoverable as al the Balance Sheet date. The impact of COVID-19|

5

has concluded that there is no significant impact on the carrying amount of these assels besides impairment, if any,
pandemic is dependent on future developments which s highly uncertain, therefore the financial impact in subsequent
Reconciliation of Net Profit as reported under erstwhile Indian GAAP and Ind AS is summarised as below :

As required by Ind AS101-First-timeAdo
Ind AS is as under:

periods may be different than currently assessed.

plion of Indian Accounting Standards’, the Profit f{Loss) reconciliation between the figures previously reported under the Previous GAAP and restated as per|

Quarter ended | Year ended March

March 31, 2019 3, 2019
Particulars (T in Lakhs) (Tin Lakhs)
Net profit after tax as per previous IGAAP (14,907 86) 13,905.24
Adjustmenls: - -
Fair valuation of interest free lease deposits 0.75 0.08
Impact of Ind AS 116 on leased premises 210.44 37.55
Investments measured at fair value 950.63 904.18
Fair valuation of financial gt tee given to subsidiari 7.04 20.69
Reversal on share of loss due to invesiment in LLP 8.52 641.74
Expected credit losses on financial assets (16.88) 3,558.31
Consolidation of ESOP Trust (14.91) 67.42
Impacl of interest subsidy to CFSL 5B88.68 5B88.68
Remeasurement of post employment benefit obligations to QCI 60.66 43.60
Others (25.64) (25.64)
Tax impact on above items (303.70) (1,418.49))
Profit after tax as per Ind AS (13,442.26) 18,323.37
Other Comprehensive Income:
Reclass of investment in equity shares measured al FVOCI to OCI 1.00 (429.00)
Remeasurement of post employment benefit obligations (61.66) (43.60)
Tax impact on above items 17.95 12.70
Tolal comprenensive incoma as perind AS (13,484.97)] 17,863.4




6  As required by Ind AS 101-'First-ime Adoption of Indian Accounting Standards’ the equity reconciliation between the figures previously reported under the Previous GAAP and restated as per Ind

AS is as under;
As at
March 31, 2019
Particulars {T in Lakhs)
Equity as per previous GAAP 53,964.13
Fair valuation of interest free lease deposits (2.46)
Impact of Ind AS 116 on leased premises (17.85)
Investments measured at fair value 244.18
Fair valuation of fi ial g tee given to subsidiari 23,98
Reversal on share of loss due to investment in LLP 768.60
Expected credit losses on financial assets (456.18)
Consolidation of ESOP Trust 499.95
Share Option Outstanding Account 68.62
Impact of interest subsidy to CFSL 588.68
Others (25.64)
Tax impact on above items (1.47)
Total adjustment: 1,690.29 _
| Total equity as per Ind AS 55,654.41 ¢
7 Exceptional items for the quarter and year ended represents (% in Lakhs)
Particulars Quarter ended Year ended
31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19
Share of Profit (Net) on Sale of Investment held by Subsidiary companies - - (247.13) - 51,816.56
Profit/ (Loss) on Sale of Investments in subsidiary companies 7.80 - (3,.013.77) (542.49) (3,013.77)
I.Gain on sale of debt trading business (refer nole 3 (xi) below) 3.050.49 - - 3,050.49 -
Trade receivables and Other financials assets written off - - (37.11) - (1.217.78)]
Indemnification of loss on Loan Recoverable by a wholly owned subsidiary company - - (2,500.00) - (2,500.00;
Impairment in value of investment in subsidiary company - - (1.982.46) - (1.982.46)|
Compensation paid to NCI for acquiring further equity stake in a subsidiary company - - (8,621.98) - (8,621.98)
Forfeiture of upfront subscription on share warrants - - - 3,750.00 5
Reversal of Expected Credil Loss - - 958.55 - 3,65471
Total 3,058.29 - (15,443.90) 6,258.00 32,135.28

8 The Company publishes standalone financial statement along with the consolidated financial statemenl. In accordance with Ind AS 108, Operaling Segments, the company has disclosed the
segment information in the consolidaled financial statement. Accordingly, the segment information is given in the consolidated financial results of company for the quarter and year ended March 31,
2020.

9 During the quarter ended March 31, 2020
i) The Company has invesled in ¥ 250 lakhs each in Compulsory Convertible Debentures and Equity shares issued by Centrum Microcredit Limited,
ii) The Company has opted for conversion of 25,00,000 Compulsory Convertible Debentures of Centrum Microcredit Limited (a subsidiary) of 2 10 each into equity shares of Z 10 each.
iii) The Company has sold ils entire stake of Centrum Holdings Limited (Formerly known as Essel-Centrum Holdings Limited) a wholly owned subsidiary al consideration of ¥ 157.80 lakhs.
The consequenlial profit amounting to ¥ 7.80 lakhs is reflected under exceplional items,
iv) The Company had contracled to buy 23,69,207 Shares of Centrum Relail Services Limiled (a subsidiary of the company) for 2 8,004 Lakhs from non-controlling interest shareholders post receipt of]
approval from the Shareholders in July 2019. Pursuant to this, during the quarter the Company has purchased 3,54,759 equity shares of Centrum Retail Services Limited for a consideration of #
1,198.50 lakhs settled through transfer of 1,00,00,000 Compulsory Convertible Debentures of Centrum Microcredil Limited {a subsidiary}.

v} The Company infused ¥ 51.73 lakhs in its Foreign Subsidiary Centrum Ir ional Services PTE Limited.
vi) The Company has recelved dividend of ¥ 302,79 lakhs from its Foreign Subsidiary Centrum Capital International Limited.
vii) The Company has raised an amount of ¥ 1,870 lakhs in multiple tranches through private placement by way of issue of Principal Protected, Secured, Rated, Listed, Redeemable, Non-convertible,
Market linked debentures bearing a face value of ¥ 1,00,000 /- each.
vii) The Company together with its subsidiary company, Centrum Housing Finance Limited (CHFL), has entered into binding agreements with NHPEA Kamet Holding B.V. to subscribe 6,66.90,413]
equity shares of face value of ¥ 10 each of CHFL for an aggregate consideration of about ¥ 19,006 67 Lakhs.
ix) The Company entered into busi transfer agreement with Gundlupet Finance and Investments Private Limited for transfer of debt trading business as a going concem, on a slump sales and as-
is-where-is basis for the aggregate full and final consideration of ¥ 5,100 Lakhs and the resultant gain of ¥ 3,050.49 Lakhs is reflected under exceplional items

10 Disclosure under Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as certified by the management, is given as

Annexure A.

11 The figures for the last quarter of the current year and of the previous year are the balancing figures between audited figures in respect of the full financial year and year lo date reviewed figures upto|
the end of the third quarter.

12 The Standalone financial results for the current quarter and year ended March 31, 2020 are being uploaded on the Company's website viz., www.centrum .co.in.

13 The previous period/year's figures have been regroupedirearranged wh nec: y to conform lo current period's/current year classification,

For Centrum Capital Limited

Jaspal Singh Bindra
Executive Chairman
DIN : 00128320

Place: Mumbai
Date : June 25, 2020
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Annexure A
A. Pursuant to Regulation 52(4) of the SEBI (Listing Obligations and Disclosure Requi ts) Regulations, 2015 (“Listing Regulations”), we submit herewith the following
information pertaining to the Red ble Non-C lative Market-Linked Non-Convertible Debentures (MLD)
i) Details of outstanding Redeemable Non-Cumulative Principle Protected Market-Linked Non-Convertible Debentures (PPMLD) of face value 2 1,00,000/- per MLD
::; Name of Series No. of No MLD's Amt. of Issue (T) Credit Rating
1|INEBBOCO7719 441 4,41,00,000 |BWR PPMLD BBB/ Stable
2|INE6BOCO7T27 130 1,30,00,000 |BWR PPMLD BBB/ Stable
3[INE6BDCO7743 250 2,50,00,000 |BWR PPMLD BBB/ Stable
4|INEBBOCO7719 479 4,79,00,000 | BWR PPMLD BBB/ Stable
5|INEB60CD7743 281 2,81,00,000 |BWR PPMLD BEB/ Stable
6|INEBBOCO7T19 205 2,05,00,000 [BWR PPMLD BEB/ Stable
7|INEsBOCO7743 250 2,50,00,000 |BWR PPMLD BBE/ Stable
B8|INE6B0CO7712 230 2,30,00,000 |BWR PPMLD BBB/ Stable
9|INEBEOCO7743 100 1,00,00,000 | BWR PPMLD BBE! Stable
10[INESBOCO7719 75 75.,00,000 |BWR PPMLD BBE/ Stable
Total 2,441 24,41,00,000

ii} Credit Rating and change in Credit Rating (if any):

Redeemable Principle Protected Non-Cumuilative Market-Linked Non-Convertible Debenlures has been assigned a rating of BWR PPMLD BEB/Stable rating assigned by Brickwork Ratings
India Private Limited.

iiiy Asset Cover avallable, in case of non convertible Debt Securities: 3.60 times

iv) Debt-Equily Ratio (As at March 31, 2020); 0.39 times

v) Previous due dates for payment of interest and repayment of principal amount for Redeemable Non-Cumulative Market-Linked Non-Convertible Debentures : Not Applicable as on Principal
Prolected, Secured, Rated, Listed, Redeemable Non-Cumulative Market-Linked Non-Converlible Debentures matured till year March 31, 2020,

vi) Next due dates for payment of interest and repayment of principal amount:

The next due dates for payment of interest and repayment of principal amount of the Red ble Non-C lative Market-Linked Non-Convertible Debegtures are as under:
Sr. |Name of Series/Tranche
No {Ptirlii:p?:."::lemt‘l At of Issué (Rs.} D::y?na:lt"f
1/INEBBOCO7719 Principal and interest 4.41.00,000 |December 31, 2021
2|INEBBOCOT7727 Principal and Interest 1,30,00,000 |July 09, 2023
3|INEBBOCOTT43 Principal and Interest 2,50,00,000 |August 01, 2023
4|INEBE0CO7719 Principal and Interest 4,79,00,000 |December 31, 2021
5|INESEOCD??43 Principal and Interest 2,81,00,000 |August 01, 2023
6|INE660COT7719 Principal and Interest 2,05,00,000 |Dacember 31, 2021
7|INE6BOCO7743 Principal and Interest 2,50,00,000 [August 01, 2023
8|INEBBDCDTT18 Principal and Inferest 2.30,00,000 |Pecember 31, 2021
9|INEEBOCOTT43 Principal and Interest 1.00,00,000 |August 01, 2023
10|INESS0CO7719 Principal and Interest 75,00,000 |December 31, 2021
Total 24,41,00,000

Note* : Interest is paid on maturity only
vii} Debt Service Coverage Ratio: (0.05) times
viil} Interest Service Coverage Ratio: 2.0 limes
xi) Capital Redemption reserve: Nil
x) Net worih of the Company : T 54361.31 Lakhs

xi) Nel profil after tax : ¥ 2924.71 Lakhs
xii) Earnings per share:

Basic T 0.70/-

Diluted ¥ 0.70/-

B. Information pursuant to Regulation 52(7) of the Listing Regulations indicating the material deviation, if any in the use of proceeds of issue of Redeemable Non-Cumulative
Market-Linked Non-Convertible Debentures from what is stated in offer document.

There is no material deviation, in use proceeds of Redeemable Non-Cumulative Market-Linked Non-Convertible Debentures Non Conbertibale debt securlities and as stated in offer
document ther were utilized towards meeling working capital requirements, supporting subsidiaries, new business initiatives and towards also general corporate purposes,




CENTRUM CAPITAL LIMITED
CIN L65990MH1977PLC019986
Registered Office : Bombay Mutual Building, 2nd Floor, Dr.D.N.Road, Fort, Mumbai - 400001.
Corporate Office : Centrum House, C.5.T. Road, Vidya Nagari Marg, Kalina, Santacruz (East), Mumbai - 400098.
Tel.: +91 22 42159000 Fax no. : +91 22 42159533 Email ID: info@centrum.co.in Website: www.centrum.co.in

Statement of Assets and Liabilities as at March 31, 2020

 in Lakhs)
Standalone Standalone
Particulars 31-Mar-20 31-Mar-19
(Audited) (Audited)
Assets
1) Financial assets
Cash and cash equivalents 280.157 402.24
Bank balance other than cash and cash equivalents above 4.27 320
Derivative Financial Instruments 77.10 287.96
Receivables
Trade receivables 695.50 116.57
Loans 6,716.42 563.57
Investments 61,824.50 1,00,306.48
Other financial assets 7,148.17 1,699.19
Sub-total Financial assets 76,746.11 1,03,379.21
2) Non-financial assets
Current tax assets (net) 623.62 -
Deferred tax assets (net) 2,944.41 2,986.96
Property, plant and equipment 480.23 814.38
Right of use assets 453.77 683.64
Other intangible assets 23.42 30.21
Other non-financial assets 120.25 250.87
Sub-total Non-financial assets 4,645.70 4,766.06
Total assets 81,391.81 1,08,145.27 |
Liabilities And Equity
Liabilities o
1) Financial liabilities
Derivative financial instruments 2,959.42 2,710.71
Debt securities 11,840.85 11,350.75
Borrowings (other than Debt securities) 6,504.74 7,196.44
Lease liability 1,067.19 719.99
Other financial liabilities 4,525.47 28,587.15
Sub-total Financial liabilities 26,897.67 50,565.04
2) Non-financial Liabilities
Current tax liabilites (net) - 1,585.20
Provisions 33.94 56.54
Other non-financial liabilities 98.89 284.07
Sub-total Non-financial liabilities 132.83 1,925.81
3) Equity
Equity share capital 4,160.33 4,160.33
Other equity 50,200.98 51,494.09
Total equity 54,361.31 55,654.42
Total Liabilities And Equity 81,391.81 1,08,145.27 |

For Centrum Capital Limited

Place: Mumbai
Date : June 25,2020

: 00128320




CENTRUM CAPITAL LIMITED
CIN L65990MH1977PLC019986

Registered Office : Bombay Mutual Building, 2nd Floor, Dr.D.N.Road, Fort, Mumbai - 400001.
Corporate Office : Centrum House, C.S.T. Road, Vidya Nagari Marg, Kalina, Santacruz (East), Mumbai - 400098.
Tel.: +91 22 42159000 Fax no. : +91 22 42159533 Email ID: info@centrum.co.in Website: www.centrum.co.in
Standalone Statement of Cash Flows for the year ended March 31, 2020

( in Lakhs)
For the year ended
Particulars March 31, 2020 March 31, 2019
(Audited) (Audited)
AlCash Fiow from Operating Activities:
Profit before tax and after exceptional items 2,396.59 24 542 84
Adjustments for:
Depreciation and amortisation expense 264.56 640.18
Loss on sale of property plant and equipment (0.30) 7.03
Gain on modification of right to use/sublease (84.29) (18.16)
Forfeiture of upfront deposit on share warrants (3,750.00) -
Share of Profit on sale of equity instrument - (51,816.56)
Gain on sale of debt trading business (3,050.49) -
Loss/(Profit) on sale of Investments (net) " 535.88 3,010.40
Net Gain on fair value changes 191.88 (852.21)
Interest Income (892.12) (1,655.33)
Employees stock options 68.24 305.60
Loans and advances written off - 1,530.01
Income from Trust (net) 0.97 22.48
Dividend Income on investment (326.63) (15.39)
Impairment on financial instruments 109.91 2,801.92
Guarantee income (36.94) (20.69)
Finance costs 2,422 .12 4,935.78
Operating profit before working capital changes (2,150.62) (16,492.10)
Adjustments for :
Decrease/(Increase) in trade receivables (680.08) 319.65
Decrease/(Increase) in loans (5,238.26) 4,962.07
Decrease/(Increase) in other financial assets (3,822.10) 822.04
Decrease/(Increase) in other non-financial assets 130.62 (226.41)
Decrease/(Increase) in derivative financial instruments (net) (131.79) 50.22
Decrease/(Increase) in other financial liabilities (462.73) 613.43
Decrease/(Increase) in other non-financial liabilities (185.18) (60.86)
Decrease/(Increase) in provisions (18.86) (31.51)
Cash Generated from operations (12,559.00) (10,043.47)
Direct taxes paid (including tax deducted at source) (1,562.64) (4,089.94)
Net Cash generated from operating activities (14,121.65) (14,133.41)
B Cash Flow from Investing Activities:
Purchase of property, plant and equipment (12.10) (277.99)
Proceeds from sale of property, plant and equipment 241.38 31.20
Sale/(Purchase) of investments (net) * 9,350.19 23,811.69
Investment made in subsidiaries during the year (1,007.65) (22,530.01)
Investment made in Debentures (750.00) (16,100.00)
Proceeds from withdrawal of capital of LLP 464.00 -
Proceeds from disposal of subsidiary during the year 4,933.58 1,985.55
Proceeds from sale of debt frading business 2,049.51
Purchase of treasury shares (491.85) (1,880.29)
Share of Profit on sale of equity instrument 51,816.56
Dividend on investment 326.63 15.39
Net Cash generated from / (used in) investing activities 15,103.69 36,872.10
Cc Cash Flows from Financing Activities:
Proceeds/(Repayment) of Debt Securities* 852.00 (685.00)
Proceeds/(Repayment) of Borrowings (other than Debt securities) (net) * (691.70) (22,184.58)
Dividend paid (Including Dividend Distribution Tax) (239.64) -
Payment of lease liability (264.15) (544.07)
Finance costs (760.65) (2,903.15)
Net cash generated from / (used in) financing activity [1,104.14)L (26,316.79)
Net Increase in cash and cash equivalents (122.09) (3,578.10)
Cash and cash equivalents as at the beginning of the year 402.24 3,980.35
Cash and cash equivalents as at the end of the year 280.15 402.24

Mote * Net figures have been reported on account of volume of transactions.

Place: Mumbai
Date : June 25, 2020

For Centrum Capital Limited

Oﬁéﬂo,d

Jaspal Singh Bindra

Executive Chairman
DIN : 00128320




HARIBHAKTI & CO. LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of Centrum Capital Limited
Report on the Audit of the Consolidated Financlal Results

Opinion

We have audited the accompanying consolidated annual financial results of Centrum Capital
Limited(hereinafter referred to as the “Holding Company”) andits subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”), its associate and joint venturefor the year ended March
31, 2020 (“the Statement”), attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’),

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements and the other
financial information of the subsidiaries, associate and joint venture, the aforesaid Statement:

(i) includes the annual financial results of the following entities:

sr. No. Name of the Entity Relationship

1 Centrum Capital Limited Holding Company

7 Centrum Retail Services Limited . Subsidiary Company

3 Centrum Broking Limited Subsidiary Company

4 Centrum Microcredit Limited (Formerly known as | Subsidiary Company
Centrum Microcredit Private Limited) i

5 Centrum Housing Finance Limited Subsidiary Company

6 Centrum Financial Services Limited Subsidiary Company

7 Centrum Intemational Services Pte. Ltd., Subsidiary Company

8 Centrum Holdings Limited (Formerly known asEssel- Subsidiary Company
Centrum Holdings Limited upto March 17, 2020)

9 Centrum Alternative Investment Managers Limited Subsidiary Company

10 Centrum Capital Advisors Limited Subsidiary Company

11 Centrum Capital International Limited (Formerly known | Subsidiary Company
as Commonwealth Centrum Advisors Limited)

12 CCAL Investment Management Limited Subsidiary Company

13 Centrum Altemnatives LLP Subsidiary Company

14 Centrum Insurance Broker Limited Subsidiary Company

15 Centrum Wealth Management Limited Subsidiary Company

16 Centrum Investment Advisors Limited Subsidiary Company

17 Centrum REMA LLP Joint Venture

18 Acomn Fund Consultants Private Limited Associate

19 Centrum ESPS Trust Trust

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
; and

Haribhakti & Co, LLP Chartered Accountants Regn, No. AAC- 3768, a | ted li i i
Itom firm Haribhak:ii’: Co. FRN: 103523W) Hedtliy partnership RSN I B omariagion 1wy e, 2
Fegistered office: 705, Leela Business Park, Andheri-Kurla Roa

d, Andheri (E), Mumba - 4 0 H
Other otfices: Ahmedabad, Bengaturu, Chennai, Hyderabad, K g WO sl B

9122 -
olkata, New Delhi, Pune. 6672 9999 Fax:+91 22 6472 9777
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HARIBHAKTI & CO. LLP

Chartered Accountants

(ifi) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards, and other accounting principles generally accepted in India, of the
consolidated net profit and other comprehensive income and other financial information of the Group,
fts associate and joint venture for the year endedMarch 31, 2020.

Basis for Opinfon

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group, its associate and joint venture in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI") together with the ethical requirements that are
relevant to our audit of the Statement under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports

referred to in “Other Matters” paragraph below, is sufficient and appropriate to provide a basis for our
opinion on the Statement.

Emphasis of Matter

We draw attention to Note 4 to the accompanying Statement, which explains that the extent to which the
COVID-19 pandemic will impact the Group’s (including its associate and joint venture)financial
performance including the Group's (including its associate and joint venture)estimates of impairment of
loans to customers and assumptions used in testing the impairment in the carrying value of Loans, which
are dependent on uncertain future developments, which are highly uncertain,

In respect of Centrum Financial Services Limited (“the Subsidiary Company”), without modifying our opinion
on the standalone financial statements of the subsidiary company, we have drawn attention to the Notes to
the Statement which describes the following matters:

a) Note 4 to the Statement, which explains that the classification of assets overdue but standard as on
February 29 2020 where moratorium benefit has been granted, the staging of those accounts as on
March 31, 2020 is based on the days past due status as on February 29, 2020, which will remain at a
standstill during the moratorium period, in accordance with the Reserve Bank of India COVID-19
Regulatory Package. Further, the Subsidiary Company considers that all the assets are recoverable.
Also, the extent to which COVID-19 pandemic will impact the Subsidiary Company's operations and
financial results is dependent on future devel})pments, which are highly uncertain,

b) Note 5 to the Statement, which pertains to the valuation of the investment in the Additional Tier |
Bond of Yes Bank amounting to Rs.500 Lakhs by the Subsidiary Company. This matter is subjudice and
the impact, if any, of the outcome is unascertainable,

Our opinion is not modified in respect of these matters.

Board of Directors’ Responsibilities for the Consolidated Financial Results

This Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of this Statement that
give a true and fair view of the consolidated net profit and other comprehensive income and other financial
information of the Group including its associate and joint venture in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India
iance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the

Continuation Sheet
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Chartered Accountants

companies included in the Group and of its associate and joint venture are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
Fhe Group and its associate and joint venture and for preventing and detecting frauds and other
Irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the Preparation and presentation of the respective financial results that
give a true and fair view and are free from material misstatement, whether due to fraud or error, which

jofnt venture_ to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concem basis of accounting unless the respective Board of Directors either intends to

:qUida;e the Group and its associate and joint venture or to cease Operations, or has no realistic alternative
ut to do so.

The respective Boar_d of Directors of the companies included in the Group and of its associate and joint
venture are responsible for overseeing the financial reporting process of the Group and of jts associate and

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

{

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Holding Company has adequate intemnal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors. ®

Continuation Sheet
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Chartered Accountants

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a materfal uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group and its assoclate and Joint venture
to continue as a going concern. If we conclude that a materfal uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the Statement or, if such disclosures
are inadequate, to modify our opinfon. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Group and Its
associate and joint venture to cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achleves fair
presentation,

* Obtain sufficient appropriate audit evidence regarding the financial results and other financial
information of the entities within the Group and its associate and joint venture to express an opinion on
the Statement. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the Statement of which we are the independent
auditors, For the other entities included in the Statement, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with govemnance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the Listing Regulations, to the extent applicable. ,
J

Other Matters

a) The comparative financial information of the Group and its Associate and Joint Venture for the year
ended March 31, 2019 included in the Statement, are based on the previously issued consolidated
financial results prepared in accordance with the Companies (Accounting Standards) Rules, 2006 audited
by us whose report for the year ended March 31, 2019 dated May 28,2019 expressed an unmodified
opinion on those consolidated financial results, as adjusted for the differences in the accounting
principles adopted by the Company on transition to the Ind AS, which have been audited by us.

Continuation Sheet
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b) The Statement includes the audited financial results of 7 subsidiaries whose financial statements reflect
Group’s share of total assets of Rs. 1,14,210.09 lakhs as at March 31, 2020, Group's share of total
revenues of Rs. 5,845.61 lakhs and Rs. 24,115.32 lakhs, Group's share of total net loss after tax of Rs.
1,013.09 lakhs and Rs. 4,224.21 lakhs and net cash inflows of Rs. 4,143,75 lakhs and Rs. 2,680.71 lakhs
for the quarter and year ended March 31, 2020 respectively, as considered in the Statement, which
have been audited by their respective independent auditors. The independent auditors’ reports on
financial statements of these entities have been furnished to us by the management and our opinion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of these
entities, is based solely on the reports of the such auditors and the procedures performed by us are as

stated in section above.

One subsidiaryis located outside India whose financial statements have been prepared in accordance
with accounting principles generally accepted in their respective country and which have been audited
by their respective independent auditorunder generally accepted auditing standards applicable in their
respective country. The Holding Company’s management has converted the financial statements of that
subsidiary located outside India from accounting principles generally accepted in their respective
country to accounting principles generally accepted in India. We have audited these conversion
adjustments made by the Holding Company's management. Our opinion in so far as it relates to the
balances and affairs of such subsidiary located outside India is based on the report of their respective
independent auditorand the conversion adjustments prepared by the management of the Holding
Company and audited by us.

) The Statement include the unaudited financial results of 2 subsidiaries whose financial statements

reflect Group’s share of total assets of Rs. 639.88 lakhs as at March 31, 2020, Group's share of total

revenues of Rs. 52.42 lakhs and Rs. 187.48 lakhs, Group’s share of total net loss after tax of Rs. 22.35

lakhs and Rs. 44.26 lakhs and net cash outflow of Rs. 305.18 lakhs and Rs. 311.25 lakhs for the quarter

; and year ended March 31,2020 respectively, as considered in the Statement, whose financial
! statements and other financial information have not been audited by us. These unaudited financial
statements and other financial information have been fumished to us by the Board of Directors and our

opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect of

these subsidiaries is based solely on such unaudited financial statements and other financial

information. In our opinion and according to the information and explanations given to us by the Board

of Directors, these financial statements are not material to the Group. N

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance
on the work done and the reports of the other auditors and the financial results and other financial

information certified by the Board of Directors.
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The Statement includes the results for the quarter ended March 31, 2020, being the balancing figure
between audited figures in respect of full financial year and the published unaudited year to date figures up
to the third quarter of the current financial year which were subject to limited review by us.

For Haribhakti & Co. LLP
Chartered Accountants
Firm Registration No. 103523w;w100048

Parther 2
Membership No.: 048539 ' 2‘.’{3}50&@
UDIN: 00 4R S 3 Ay

Place: Mumbai
Date: June 25, 2020
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CENTRUM CAPITAL LIMITED
CIN L65930MH1977PLCO19966
Registered Office . Bombay Mutual Building, 2nd Floor, Dr.D.N.Road, Fert, Mumbal - 400001, N
Corporate Office : Centrum House, C.S.T Road, Vidya Nagar Marg, Kalina, Santacruz (East), Mumbai - 400098,
Tel.: +81 22 42159000 Fax no. | +91 22_421 58533 Email ID. info@centrum.co.in Website: www.centrum.co.in
Statement of Consolidated Audited Financials Results for the Quarter and Year ended March 31, 2020
(% In Lakhs)
(except par equity share data)
Quarter ended Year ended
Particulars 31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-19
(Audited) {Unaudited) (Audited) {Audited) (Audited)
1 Revenue from operations
a. Interest income 7,351.77 9,482 .00 5,534.19 29,769.76 18,267.59
b. Fees and commission Income 441317 3,330.48 5,430.83 15,052.59 16,745.13
©. Net gain on fair value changes (421.30), 24530 (2,064.13) 1,218.32 {559.15)]
d. Others 915.85 27.52 4.59 952.75 18.97
Total revenue from operations 12,259.49 13,085.30 8,905.48 46,983.42 3547254
Other Income 206.43 185,30 B843.43 1,064.42 1,154.32
Total Income 12,5656.92 13,270.60 9,748.91 48,047.84 36,626.86
2. Expenses
a. Finance Costs 3,768.47 551058 4,419.98 19,887.71 15,457.74
b. Impairment on financial instruments (net) 781 (1.175.87) (4,801.75) (942.79) 11,382.77
¢. Employes Benefits Expense 4.877.48 6.021.07 467381 22,616.01 22,143.45
d. Deprecialion and Amontisation Expense 508.32 552.58 514.80 2,003.16 1,956.58
e, Other Expenses 3,104.08 2.090.44 540061 10,016.42 11,813.50
Total Expenses 12,336.64 12,988.80 10,207.45 53,580.51 62,754.04
3. Profit/ (Loss) before exceptional items and tax 219.28 271.80 (458.54)| (5,532.67) (26,127.18)
4. Exceptional ltems 304876 = (16,607 .60) 6,798.76 50,540.01
5. Profit/|Loss) before tax (3-4) 3,268.04 271.80 (17,066.14) 1,266.08 24,412.83
6. Tax Expense
Current tax 63.02 76.99 (7,707.75) 270.95 8.964.03
Defarred lax 69872 984.56 (97.55) 1,753.58 (212.99)
Tax Adjustments for earlier years 0.95 raau.ss}L 1,268.21 (830.01)/ 1,268.21
Total Tax Expense 762.69 230.59 (6,537.09) 1,184.52 10,019.25
7. Net Profit! (Loss) after tax before share of profit/(loss) of assoclates and joint 2,505.35 41.21 (10,529.05) 7157 14,393.58
ventures (5-6)
8. Share of profit/ (loss) of associates and joint ventures - - - - (241.74))
9. Net Profit/ {Loss) for the periodiyear (7+8) 2,505.35 .21 (10,529.05) 71.57 14,151.84
10. Other Comprehensive Income (OCI)
i. Item that will not be reclassified to profit or loss
(a) Remeasurement of Defined benefit scheme 39.56 (10.42) (46.95) (28.25) (29.36)
(b} Change in fair value of equily instruments designated at fair value through OCI (16.43) S 164 (15.43) (428.36)
(¢) Deferred tax on above (4.88) 4.57 20.42 5.05 11.88
ii. tems that will be reclassified to profit or loss
(a) Debt Instruments through OCI . - - - -
(b) Currency exchange difference on transiation, net of tax (38.51) 32.40 {9.31) 531 8.18
(c) Income tax refating to items that will be reclassified to profit or loss - - - - -
Total Other Comprehensive Income/{Loss) (18.24) 26.55 (34.20) {34.32) (437.68)
Total Comprehensive Income/{Loss) for the period/year 2487.11 67.76 (10,563.25) 37.25 13,714.16
Net Profit/{Loss) for the period/year attributable to
Owners of the company 2,879.35 335.38 (10,872.84) 1,444.61 11,617.62
Non-contralling interest (374.00) (294,18} 34379 (1,373.04) 253423
Other Comprehensive Income/ {(Loss) for the period/year attributable to
Owners of the company (25.64)| 26.43 (32.65) (3447 (440.11)
Non-controlling interest 7.40 012 (1.55) (0.15) 243
Total Comprehensive Income/ (Loss) for the period/year attributable to
Owners of the company 2,853.7T1 361.82 (10,905.49) 1.410.44 11,177.50
Non-controlling interest {366.60) (294.08) 34224 (1,373.19) 2,536.66
11, Paid-up Equity Share Capital (Face value of T 1/- Each) 4,160.33 4,160.33 4,160.33 4,160.33 4,160.33
12. Other Equity 58,014.04 §5,759.58
13. Eaming Per Share (Face value of ¥ 1/- Each)
(i) Basic (T) 0.69 0.08 (2.61) 0.35 279
(1) Diluted (T ) 0.63 0.08 (2.61) 0.35 279




Notes:
1

The above Consolidated Financial Resulls for the quarter and year ended March 31, 2020 have been reviewed and recommended by the Audit Committee and approved by the Board at its meaiing'
held on June 25, 2020. The Statutory Auditors have issued audit report with unmodified opinion on the Consolidated financials results for the year ended March 31, 2020.

The Consolidated financial results of the Group have been prepared in accordance with Indian Accounling Standards (Ind AS) natified under the Companies (Indian Accounting Standards) Rules,
2015 as amended The Group has adopted Ind AS from April 1, 2019, with transition date of April 1, 2018 These financial resulls have been prepared in accordance with the recognition and|
meast principles stipulated under Ind AS 34 - Interim Financial Reporting and other accounting principles generally accepted in India. The corresponding Bravious quarters presented has been|
rastated to comply with the requirements of Ind AS and 1o make it comparable with that of the curent quarter ended March 31, 2020

Pursuant to the Taxation Law (Amendment) Ordinance, 2019 (‘Ordinance’) issued by Ministry of Law and Justice (Legislative Department) on September 20, 2019 which is effective April 01 2019,
domestic companies have the option to pay corporate income tax rate at 22% plus applicable surcharge and cess (‘New tax rate') subject to certain conditions. The Group had made an assessment
for the impact of the Ordinance, few subsidiary have opted for lower tax while holding company has decided to continue with the existing tax structure unfil ulilisation of accumulated minimum
altemative tax (MAT) credit.

The outbreak of COVID-18 pandemic across the globe and in India has contributed to a significant impact and volatility in the global and Indian financial markets and slowdown in Ihe economic
aclivities and severely impacied the business and operations of the Company. The exlent to which the COVID-19 pandemic will impact the Group results will depend on fulure developments, which
are highly uncertain,

In accordance with Reserve Bank of India (RBI) guidelines relating to COVID-19 Regulatory Package dated March 27, 2020 and April 17, 2020 and in accordance therewith, the Group has adopted a
policy and offered a moratorium of up to three months on the payment of all principal amounts and/or interest, as applicable, falling due between March 1, 2020 and May 31, 2020 (now extended upto]
31 Aug 2020) to eligible borrowers classified as standard, even if the said amounts were overdue on February 29, 2020, excluding the collections already made in the month of March 2020. For all|
such accounts, where the moratorium is granted, the assel classification will remain standstill during the moratorium period {i.e. the number of days past due shall exclude the moratorium period for
the purpose of assel classificalion as per the palicy).

The Group has made provisions as per the adopted ECL mode! for impaimment on financial instruments and also made further provisions as per regulations for all loans as on March 31, 2020 under|
the IRACP (Income Recognition and Asset Classification and Provisioning) norms of the RBI and additional provisions for loans under moratorium as per regulations notified. Therefore, the financial
impact in subsequent periods may be different than presently assessed. Further, the management has aiso evaluated the impact of COVID 19 on all other assets of the Company and expects them to
be recoverable as on date.

The subsidiary Company Centrum Financial services Limited (CFSL) had invested in 50 Perpetual Subordinated Unsecured Base! Il Compliant Additional Tier | Bonds (“AT | Bonds®) issued by Yes]
Bank Limited aggregating to Rs.500 Lakhs on Oclober 18, 2017. The subsidiary Company has made an | | it and beli that the ble vaiue from the AT | Bonds as on March|
31,20201is T 100 Lakhs as it is the subject matter of litigation

Reconciliation of Net Profit as reported under erstwhile Indian GAAP and Ind AS Is summarised as below :

As required by Ind AS 101-'First-limeAdoplion of Indian Accounting Standards’, the Profil /(Loss) reconciliation between the figures previously reported under the Previous GAAP and restated as per
Ind AS is as under:

Year ended March
31, 2019

Particulars [ in Lakhs)
Net profit after tax as per previous IGAAP 779540
Adjustments:
Impact of Equity accounting, common conirel and other consolidation adjustments 4,362.04
Impact of ind AS 116 on leased premises 20.81
(Adjustments on account of Ind AS 103 (118.75)|
Fair valuation of Financial Instruments (22.89)|
Expecled credil losses on financial assets 2.878.44
Consclidation of ESOP Trust 67.42
EIR Impact on financial assets and liabllities 200.21
Others. 200.98
Tax impact on above items (1,231.71)
|Profit after tax as per ind AS 14151.84
Other Comprehensive Income:
Reclass of invesimenl in equity shares measured at FVOCI to OCI (428.36)
Remeasurement of post employment benefit obligations (29.37)
Others 16
Tax impact on above items 11.88
Total comprehensive income as per Ind AS _13,714.16

As required by Ind AS 101-First-time Adoption of Indian Accounting Standards',the equity reconciliation between the figures previously reported under the Previous GAAP and restated as per Ind AS|
is as under.

Year ended March

31, 2018
Particulars {Xin Lakhs)
Equity as per previous GAAP 7285093
| Goodwill charged to Retained Earnings under Ind AS for incremental Investment in common controlled
subsidiaries (6,040.92)
Impact of Ind AS 116 on leased premises (134.47)
Adjustments on account of Ind AS 103 (118.75) "
Fair valuation of Financial Instruments (212.57)
Reversal on share of loss and other adjustments in LLP 795.69
Expecled credil losses on financial assets {1.5087.02)|
Consolidation of ESOP Truslt 500.03 |
EIR Impact on financial assets and liabilities (982.73)|
| Tax impact on above ilems 627.07
Total adjustments (7,173.67)
Total equity as per Ind AS 65,677.26

* OL,\_W
S~




(% In Lakhs)

Quarter ended Year ended
31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 l 31-Mar-19
(1.73) = {3,313.02) {1 .?.'!]_! 67,207.52
3,050.49 - - 3,050.49 -
= B (1.148.65) - (7,217.78)
= o (2,500.00) - (2,500.00)
- - (1,882.46) = (1,982 46)|
s = (8,621.58) - (8,621.98)
- - 958.55 * - 3,654.71
i 5 - 3.750.00 N
3,048.76 - (18,607.60) 6,798.76 50,540.01

9 The Consolidaled Segment Resulls is attached herewith as per “Annexure 1"

10 The figures for the last quarter of the current year and of the previous year are the balancing figures between audited figures in respect of the full financial year and year to date reviewed figures upto)
the end of the third quarier

11 The Consolidated financtal results for the current gquarter and year ended March 31, 2020 are being uploaded on the Company's website viz., www.centrum .co.n,
12 The previous pericdfyear's figures have been regrouped/rearranged wherever necessary to conform to current period's/curreni year classification

Place: Mumbal

Date : June 25, 2020

For Centrum Capital Limited

Jaspal Singh Bindra
Executive Chalrman
DIN : 00128320




CENTRUM CAPITAL LIMITED
CIN L65990MH1977PLC019986

Registered Office : Bombay Mutual Building, 2nd Floor, Dr.D,N.Road, Fort,

Mumbai - 400001.

Corporate Office : Centrum House, C.S.T. Road, Vidya Nagari Marg, Kalina, Santacruz (East), Mumbai - 400098,
Tel.: +91 22 42159000 Fax no. ; +91 22 42159533 Email ID: info@centrum.co.in Website: www.centrum.co.in

Consolidated Statement of Assets and Liabilities as at March 31, 2020

Place: Mumbai
Date : June 25,2020

(X in Lakhs)
Consolidated
Particulars 31-Mar-20 31-Mar-19
(Audited) (Audited)
Assets
1) Financial assets
Cash and cash equivalents 16,880.67 15,108.64
Bank balance other than cash and cash equivalents above 22,204.43 11,443.21
Derivative Financial Instruments 2,494 84 2157.81
Receivables
i) Trade receivables 5,967.31 8,232.16
ii} Other receivables 173.37 -
Loans 1,98119.21 1,96,034.61
Investrents 4,676.09 16,369.48
Other financial assets 10,894.99 6,331.72
Sub-total Financial assets 2,61,410.91 2,55,677.63
2) Non-financial assets
Current tax assets (net) 5727.48 2,135.64
Deferred tax assets (net) 5,384.14 7,260.36
Investment property 3,397.83 3,454 47
Property, plant and equipment 287781 3,097.88
Right of use assets 2779.21 2,291.45
Goodwill on consolidation 4779.42 477942
Goodwill 3,943.37 3,018.70
Other intangible assets 922,56 876.21
Other non-financial assets 1,698.22 ©1,430.38
Sub-total Non-financial assets 31,510.04 28,344.52
Total assets 2,92,920.95 2,84,022.15
Liabilities And Equity
Liabilities
1) Financial liabilities
Derivative financial instruments 8,960.92 9,982.99
Payables
(1) Trade payables
(i) total outstanding dues of micro enterprises and small enterprises 5.94 =
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 8,836.13 4,635.52
(Il) Other payables
(i) total outstanding dues of micro enterprises and small enterprises - -
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises - -
Debt securities 89,592.29 70,246.27
Bomrowings (other than Debt securities) 82,769.14 1,09,559.19
Subordinated liabilities 1,000.00 -
Lease liability 2,885.34 2,307.85
Other financial liabilities 14,566.22 14,310.55
Sub-total Financial liabilities 2,08,615.98 2,11,042,37
2) Non-financial Liabilities
Current tax liabilities (net) 89.08 - 373071
Provisions 580.18 517.74
Other non-financial liabilities 1,932.40 3,054.06
Sub-total Non-financial liabilities 2,601.66 7,302.51
3) Equity
Equity share capital 4,160.33 4,160.33
Other equity 58,014.04 55.759.58
Total equity 62,174.37 59,919.91
4) Non-Controlling Interest 19,528.94 5,757.36
Total Liabilities And Equity 2,92,920.95 2,84,022.15
For Centrum Capital Limited

pal Singh Bindra

=xecutive Chairman
: 00128320




CENTRUM CAPITAL LIMITED
CIN LBSZ90MH1977PLCO19988
Registered Office : Bombay Mutual Building, 2nd Floor, Br.D.N.Road, For, Mumbai - 400001,
Corporate Office : Centrum House, C.5.T. Road, Vidya Nagari Marg, Kalina, Santacruz (East), Mumbai - 400088,
Tel.. +81 22 42159000 Fax no. : +31 22 42159533 Ernall 1D info@centrum.co.in Website: www. cenh'um €o.in
Consolidated Statement of Gash Flow for the year ended March 31, 2020
{Tin Lakhs)
Year ended Year ended
Particulars 31-Mar-20 31-Mar-19
{Audited) (Audited)
Alcash Flow from Operating Activities:
Profit before tax and after exceptional items 1.266.09 24,412.83
Adjustments for;
Depreciation and amortisation expense 2,003.16 1,956.58
Gain on sale of debl rading business {3,050,49) -
Forfeiture of upfront subscription on share warrants (3,750,00)) -
Gain on Direct Assignment (356.56) -
Impairment on financial assets (982.19) 6,028.16
Net effect of exchange rate changes 1.79 871
Interest income (4.421.50)| (539.19)
Loss/{Profit) on sale of investments (net) (91.10) (67.327.58)
Fair value gain on financial instruments (1,218.32) (569.15)
Loss/(Profit) on sale of property, plant and equipment 599 52.86
Gain on madification of right of use / sub-lease (886.63)| (18.16)|
Dividend Income on investment (16.24) (15.38))
Finance cosls 2.483.92 3,395.83

Operating profit before working capital changes (8,212.08) (32,603.50)
Adjustmenis for : J
Decrease/(Increase) in other financial assets (8.021.47)) (268414,
Dy Il ) in Bank bal 2,136.15 (3,159.87)
Decrease.f(lnrmem) in other non-financial assets 1,062.48 (205.32)
D fl ) in Le {net) (7.039.51) (101,628.66)
D i ) in trade | 2,264.85 231637 1
I (C ) in other fi ial liabilities 5,086.70 1,148.82
I D ) in derivatives fi ial i (net) {536.83) 1.156.52
Increase/(Decrease) in other non financial liabilities {839,34) 808.06
Ir (D ) trade payabl 4,338.81 2276.05
iﬂaraaw(Decrease} other liabilities and provisions 586.03 2,304.51

Cash Generated from operations (10,166.41) (130,272.18)
Direct taxes paid {including tax deducted at source) (5,477.70) ({7,458.58)
Net Cash generated from Operating Activities (15,644.11) {137,730.72)
B 0uh Flow from Investing Activities:
Py of property, plant and equi (740.67) (2,324.01)
Sale of property, plant and i 241,60 32.26
Purchase of treasury shares (491.85), (1.880.29)|
Purchase ideration paid on busi combination (1,877.18) -
Proceed from sale of debt trading business 2,049.51 -

I ption in fixed d its (net) 207.28 (1.008.75)
Salel(Pumhase] of investments [nel] 10,457.07 (5,490.31)
Pmoaeds from disposal of subsidiary during the year 156.01 8842521

made in subsidiaries during the year - (9.876.54)
Interest received 1,146.32 3327
Dividend Income on investment 16.24 15.39
Net Cash generated from in Investing Activities 11,164.34 78,210.23
c Cash Flow from Financing Activities:
Equity infusion by non-controlling interest in a subsidiary company 18,714,386 -
P is/(Ref it) of dabt ities (net) * 19,653.86 27,526.08
P ds/(R: 1) of B ings (other than debl securities) (net) * (28,174.92) 25827.04
Payment of Feasa liability {1,204.28)| {1,308.78)

Dividend paid (262.38)) -

Finance costs (2.474.84)] (1,701.47)
Net cash g ted used in fi ing activity 6,251.80 50,342.87
Net Increasa in cash and cash equivalents 1,772.03 (9,177.62)
(Cash and cash equivalents as at the beginning of the period 15,108.64 23,326.31
Cash and Cash equivalents received on acquisition of controlling stake in subsidiaries - 959.95
Cash and cash equivalents as at the end of the period 16,880.67 15,108.64

* Net figures have been reported on account of volume of ransactions.

rum Capital Limited

aspal Singh Bindra
xecutive Chairman
DIN : 00128320

Place: Mumbai
Date : June 25, 2020




Centrum Capital Limited

Annexure 1

Consolidated Segment Resuits for the quarter and year ended March 31, 2020

% In Lakhs
Quarter Ended Year Ended
March December March March March
M RIS 31,2020 31,2018 31,2019 | 31,2020 31,2019
(Audited) (Unaudited) {Audited) (Audited) (Audited)
1__|Segment revenue [Total income] =
Institutional Business 1,544.24 855.00 746.05 3,838.34 3,193.30
Wealth Management & Distribution 3.711.08 2,874,52 5,024.17 13,930.51 15,283.41
Housing Finance__ 1,541.28 1,310.30 1,168.30 5,206.79 3,816.14
SME/ Micro credit Lending 6,145.24 6,076.37 5443.73 23,389.93 14,291.09
Urla_llocated 1,115.08 4,308.25 (432,92 9,422.11 31: 11.50
Less . Elimination (1,797.41) (2,339.14)]  (3.043.85) (8,804.26) (8,422.90)
Total Income 12,259.49 13,085.30 8,905.48 46,983.42 35.472.54
2 __|Segment Results [Profit/ (Loss) before tax]
Institutional Business 232.14 (629.91) (440.24) (1,565.04) (1.627.75)
Wealth Management & Distribution (834.08) 637.69 2,313.42 (1,095.48) (2,560.57)
{ou aing_ Finance (80.00) 90.44 (7.00) 259.84 107.10
SME/ Micro credit Lending 1,358.31 84.64 2,305.26 1,623.62 (1,031.93)
Unallocated (855.64) 2,949.39 2,388.18 (1,152.36) (12,917.40)
Less : Elimination (2,068.42) {197.59) (5,703.41) (573.59) (1.171.74))
Profit / (Loss) before tax (2,257.67) 2,934.66 856.21 (2,502,99) (19,202.29)
Less :
a) Interest (2,556.17) 2,198.26 (2.116.22) 2,483.92 3,395.83
b) Unallocated net expenditure 79.22 464.60 3.430.97 545,76 3.529.06
Total Profit before ptional item and tax 219.28 271.80 (458.54) (5.532.67) (26,127.18)
Exceptional ltems 3,048.76 - (16,607.60) B,798.76 50,540.01
Total Profit/ { Loss ) before tax 3,268.04 271.80 (17,066.14) 1,266.09 24,412.83
3 ISegment Assets
Institutional Business 7.407.03 B,303.65 12,692.50 7,407.03 12,692.50
Wealth Management & Distribution 24,343.91 14,535.42 19,316.10 24,343.91 19,316.10
Housing Finance 61,933.27 41,681.46 37,366.42 61,933.27 3?,366_,4&
SME/ Micro credit Lending 157,063.78 160,232.83 163,508.21 157,063.78 163,508.21
Unallocated 169,251.60 165,562,36 184,207.01 169,251.60 184,207.01
Less : Elimination (127,078.64) (1 20.045.‘1_1} (133,068.09)| (127,078.64) (133,068.09)
T=0t_a_l Assets 292,920.95 2?%70.58 284,022.15 292,920.95 284,022,156
4  |Segment Liabilities
Institutional Business 2,760.77 4,838.12 4,808.69 2,760.77 4,808.69
Wealth Management & Distribution 27,596.77 16,839.52 19,282.74 27,596.77 19,282.74
Housing Finance 23,235.48 23,957.78 27.,446.10 23,235.48 27,446.10
SME/ Micra credﬂending 121,597.57 126,222.15 130,403.07 121,597.57 130,403.07
Unallocated 68,500.16 66,051.70 84,756.38 68,500.16 84,756.38
Less : EL@_i_nation (32,473.11) (2?,2_21.51} (48,352.10)] (32,473.11) (48,352,10)
Total Liabilities 211,217.64 210,788.76 | 218,344.88 | 211,217.64 218,344.88
5 _|Capital employed [Segment assets - Segment liabilities]
Institutional Business 4,646.26 3,364.53 7.883.81 4,646,26 7.883.81
Wealth Management & Distribution (3,252.86) 2,304.10) 33.36 (3,252.86) 33.36
Housing Finance 38,697.79 17,723.68 9,920.32 | 38,697.79 9,920.32
SME/ Micro credit Lending 35,466.21 34,010.68 33,105.14 35.466.21 33,105.14
Unallocated 100,751.44 99,510.66 99,450.63 100,751.44 99.450.63_
Less : Elimination (94,605.53) (92,823.63)] (84,715.99)] (94,605.53) (84,715.98)
Total Capital Employed 81,703.31 59,481.82 65,677.27 81,703.31 65,677.27




